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THE MONEY MARKET. 
Tuere has been again a little more demand for discounts | 
this week, and the rate for three months’ Bank bills may | 
be called from 2} to 22 per cent., with a tendency, how- 
ever, to the lower rather than the higher figare. Judging 
by the position of the Bank, this increase was quite | 
justified. The bullion has again dropped a million this 
week; the amount standing at 25,900,0007 in the last | 
return. This is a lower figure than has been entered | 
for the last two years, the quotation at the com-| 
mencement of November, 1878, which was somewhat 
lower, being 25,500,0007. Since the last return, made up 
on Wednesday, there have been further withdrawals, 
314,0007 being taken yesterday. Of this 202,0007 was for 
New York and 112,000/ for South America. On the other | 
hand, a considerable sum is stated to have been paid in) 
by Scotch banks, and more is expected from that quarter. 
The reserve of the Bank is now 14,700,0001, a consider- | 
able, but not an over-abundant amount, having regard to’ 
the demands which may be made on us in the present state | 
of the exchange with New York. 
It isthe uncertainty as to the demands which America 
may or may not make, that renders the future course of 
our market here so difficult to follow. At the present 
time there is stated to be a continued and very consider- 
able influx of securities from America to England ; bonds 
of railways, and other similar concerns, being bought very | 
freely, and apparently to a considerable extent for) 
investors as well as on speculation. At the same 
time, the immediate shipments of goods from our | 
ports are stated to be slack. A feverish activity 
continues to prevail in the New York money market in 
connection with violent Stock Exchange speculation, | 
but it is entirely uncertain how long the stringency now | 
existing there may continue. The Secretary of the United | 
States Treasury may at any moment influence the position | 
of affairs, at least for a time, by purchasing the bonds of | 
the Government. Hence, though forwarding gold from 
this side would at this moment pay very well—supposing the | 
existing rates to continue—there is a hesitation about 
shipping it, lest it should arrive on a market in a com- 
pletely different position from that existing at present. 
There has consequently arisen an impression here, in the 
quarters most likely to be well-informed, that any further 
demand for specie for America is not likely to be really 
large. It is, however, quite probable that we may see 
money work up closer to the Bank rate between this time 
and the end of the year. The demand for capital for | 
trade purposes appears still restricted. These demand | 
which has taken place has been mainly for Stock | 
Exchange requirements. The borrowings from the Bank | 
for this purpose are stated to have been very considerable, 
but as they were for short dates, it is quite possible that | 
they may have run off before the next Bank return | 
comes out, while, as the Stock Exchange settlement | 
occurred on the day after the last return was made up, 
these advances do not appear there either. Outside the| 
Bank 3} per cent. was freely charged for these 
loans. An idea exists that, unless a sharp demand for 
gold sets in, s tive activity will run up the price 
of all securities dealt with on the Stock Exchange even to 
a higher point than that already attained. A period 
when, as at present, loanable capital is over cheap 
is certain to engender lation. There is really no 
time when those who have the management of banks 
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and similar establishments require to exercise more 
caution, and to hold more firmly to the sound rules of 
business, than in one like the oresedl, when; while every- 
thing is smooth on the surface, the current of speculative 
energy ig commencing to run strong. 


ll 


THE CESSION OF DULCIGNO. 


Ir Lord Salisbury should be at the Foreign Office when 
next it falls to the lot of this eountry to bear a part in 
negotiating a European settlement the influence of 
England in the Conference will go for little. It may be 
wise, as Lord Salisbury counts wisdom, to conclude every 
treaty with the mental reservation that you intend to do 
nothing to carry it out. But it can never be wise, even 
as Lord Salisbury counts wisdom, to proclaim this 
fact to the world. When once it is made public you 
may as well sign no more treaties. A man’s word is valu- 
able to others in exact proportion to the value which he 
‘himself sets on it, and in this respect a nation’s word is 
like a man’s. England, under Lord Salisbury’s guidance, 
is willing enough to swear to her neighbour, but it cer- 
tainly cannot be said that she disappointeth him not, 
though it were to her own hindrance. She does 
not even wait to see whether it be to her hindrance 
or not. The oath is taken, in the first instance, 
with the firm resolution that under no circumstances shall 
it carry with it any inconvenient consequence. “ When- 
ever,” said Lord Salisbury, speaking at Woodstock, “the 
“ plenipotentiaries at the Congress meant that a provision 
“ should be obligatory, they distinctly made ‘it a part of 
“the Treaty. Then it became discretionary, on the part 
- of any Powers signatory to the Treaty, according to 
“ their own views of prudence and of national interest, 
|« to support such a provision by force of arms or not, 
“as they should think fit.” In fewer words, whenever 
the plenipotentiaries meant that a provision should be 
| chligntory. they made it discretionary. Put in this 
way the statement comes so near to being a contradic- 
}\tionin terms that it can hardly express Lord Salisbury’s 
| real mind. What he would have said, no doubt, had he 
| thought it prudent, was, that when the plenipotentiaries 
‘called a provision obligatory, they meant it to be discre- 
tionary. As regards the English plenipotentiaries, their 
later declarations have abundantly made this good. 
‘They never meant to stand by their bond. They 
| would keep their engagement or break it “as they 
. thought fit.” Whether it be consonant with sound 
“views of prudence and of national interest,” to make 
promises in this spirit,is a point upon which it is useless 
|to argue with Seik Salisbury. He is a disciple of that 
| older political school which holds that honesty is best 
‘banished from diplomacy. But even he will admit, when 
ihe has no party point to make by denying it, that sound 
views of prudence and national interest forbid a statesman 
to reduce insincerity to a formula. 

Lord Salisbury’s criticism of Liberal policy in the East 
| would be more damaging if it did not necessitate the 
‘omission of material facts. As he put the case to the 
| Woodstock Conservatives, the distinction between the 
‘Conservatives and the Liberals is simply this—that the 
Conservatives wish, while the Liberals do not wish, “ this 

“ Eastern Question and the East of Europe to rest in 
“ peace.” Undoubtedly, if it were possible that they 
should so, rest for any appreciable time, there would be a 
| great deal to be said for the policy which made this its 
aim. Disturbing as it would be to have such a question 
|awaiting settlement in the future, it might still be prudent 
to postpone settling it until the interests of the Great 
| | Powers are less re than they at present are. 
r is not in the power of England to hang the question up 
in this way. Phether we like it or not, the Ottoman 
beye is falling to pieces, and no resolution on our part 
not to see ee * ing on will make the least difference 
| to the result. uman power can any longer maintain 
| Turkey as she is ; rial is only in regard to the order of things 
which is to take the place of Turkey as she is that any 
opportunity of choice is left us. The Treaty of Berlin 
aimed, in words, at postponing the catastrophe by 
partial rectification of frontiers and complete rectifica- 
tion of administration. Greece and Montenegro were 
to be pacified by an increase of territory ; Armenia 
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Ne dl all Rte ED orinna de ie the other provinces left subject to the Porte 
were to be pacified by additi securities against 
misgovernment. It happened, however, that for various 
reasons none of the Great Powers really cared about the 
arrangement they were professedly sald Russia was 
exhausted; France was not in a position to play a] 
ade and did not care to play any other; Austria an 
ny had another kind of settlement in view which 
they preferred to that embodied in the Treaty; England 
was content to see the Austro-German settlement carried 
out. As soon as the Liberals came into power the attitude 
of England upon this point completely changed. Upon 
the merits of the arrangement which had been quiet] wr 
stituted for the arrangement contemplated in the 
the. new Government were at issue with their vg 
cessors. They had no wish to see the Eastern question 
settled in the Austro-German sense, and they fell back 
upon the Treaty of Berlin as the only alternative that was 
open to them. 


The Liberal policy has consequently a double aspect. 
Negatively it is opposed to the settlement of the Eastern 
Question understood to have been contemplated in the 
Austro-German alliance. Positively it is committed to the 
settlement embodied in the Treaty of Berlin. Upon the 
former point it is altogether opposed to the i sa of the 
Conservative Government. Upon the latter point it 
is more attached to that policy than the members of 
the Conservative Government are themselves. The 
negative side of the Liberal policy has been more 
successful than is sametimes supposed. It should 
not be forgotten in measuring the diplomatic results of 
the change of Ministry in England that it has put an end 
to the arrangement by which the management of the 
Sultan’s affairs was virtually handed over to Austria. An 
arrangement of this kind, if it is not to be effected at the 
cost of a European war, requires at least the acquiescence 
of all the Great Powers; and down to the time of the 
change of Ministry in England their acquiescence was 
secured. Germany was the main author of the plan; 
England approved of it; and the other Powers either did 
not care or did not feel strong enough to oppose it. With 
the accession of the Liberals to office the approval of 
England was exchanged for strong disapproval. The 
acquiescence of all the Great Powers could consequently 
no longer be counted on, and the indispensable condition 
to the exeeution of the Austro-German scheme ceased to 
exist. The “hands off” policy has answered the purpose 
of its authors. No more has been heard, and as leng as 
ae and remains in her present mind no more is likely to 

eard, of any further annexation of Turkish territory 
by Austria. 


The positive side of the Liberal policy has undoubtedly 


‘been less fortunate. Of the three objects which the 


English Government proposed to Europe, only one has been 
effected, and that after a long interval. Nor at present 
is it at all clear that the concert between the Powers by 
which the Porte has been induced to settle the Monte- 
negrin question will be available for a similar settlement 
of the Greek and Armenian questions. It may be well, 
however, to remember that the failure of the effort to 
settle the Montenegrin question was predicted six months 
ago with just as much confidence as the failure of the 
attempt to settle the Greek question is predicted to-day, 
and the failure of the attempt to settle the Armenian 
question will be predicted whenever it is taken in 
hand. Nor are there wanting some indications that the 
countenance of the European concert is less hopeless 
than is commonly supposed. The chief obstacle to 
it of late has been the unwillingness of the French 
Government to give effect to their own declared wishes in 
favour of Greece, and if M. de Freycinet’s speech on 
Tuesday in the Senate were all we had to guide us in cal- 
culating the policy of France, it would be useless to look 
for any change in this respect. But under the peculiar 
conditions of French administration at this moment, the 
opinion of the Republ Francaise is of more importance 
than the opinion of t a late Prime Minister; and the 

Recipes trenton says distinctly that one of the ends 
which ce proposed to herself in taking part in the 
combined action of the European Powers in favour of 
Montenegro was to induce her allies to approach other 
problems which touch her more nearly, such as the recti- 
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fication of the Greek frontier. France, it says, has a 
| very serious interest in the Hellenic people, and for that 
reason, she asks Europe, in return for her co-operation, to 
‘| take care that the same justice’is rendered to Greece that 
has just. been rendered to Montenegro. This does not 
look as though France intended to wash her hands of the 
European concert, or to repudiate all further concern for the 
settlement of the Greek difficulty. Amother such indi- 
cation is contained in Lord Granville’s speech at Hanley. 
“Up to this time,” he said, “Germany has supported the 
“ concert of Europe; she has not departed from the assu- 
“ rance she has given that the decisions of the Congress 
“ and the Conference of Berlin must be maintained, and 
“if she goes even beyond some others in eopfidence in 
“ the results of moral and diplomatic pressure, that very 
“ confidence must contribute materially to the end.” 
Whether the means employed to obtain territory for the 
Greeks and good government for the Armenians are 
identical with those that have been employed to obtain 
Dulcigno for the Montenegrins is a very secondary matter 
The important thing is that the Great Powers should 
remain resolved to obtain these two concessions from the 
Porte, and should leave no doubt in the minds of the 

























































































certain that the proposal to make the judiciary elective|} 
will be seriously brought forward, and quite possible that|] 
it may be carried. a is supported by the , the 
governing in France,.and it received an expected |f 
ee ee te men who are in no way 
fanatics, and who are very anxious to please their con- 
stituents. If such a proposal were accepted, the event 
would be most serious for all Europe, beeause it would 
show that democracy will not in the long run tolerate inter- 
panes the law who are perfectly independent of itself. 
e mere proposal to remove certain judges doesnot show 
this so completely, because those judges may be posi- 
tively hostile to the new régime instead of i dent 
of it, but election would be the death-warrant even of 
independence. It has hitherto been imagi that 
election was a kind of fancy of Americans and peeuliar to 
their soil, but this vote dissipates that illusion. It is well 
worth while, therefore, to look courageously anc sincerely 
at the arguments by which such a may be 
defended. It is one so antipathetic to English feeling, 
and, as most men think, to sound policy—an opinion 
we may at once say we heartily share—that we are apt 
to make the mistake of thinking the Radicals have no 
Sultan and his advisers that they are so resolved. case, that they are guided entirely by their dislike of 
It-may be objected that as some of the Great Powers, restraint, and that they will very speedily shrink from 
notably Germany and Austria, are admitted to have no | 8° dangerous an innovation. We are by no means sure 
special love for the settlement in the execution of which | they will, forthey have a certain case in argument, though 
they are now asked to take part, they can have no motive | ¢ 18 almost entirely an abstract one. | 
for supporting a European eoncert from which they have | Those who desire te see judges and magistrates made 
nothing to gain. An answer to this may be drawn from | elective argue usually in this way. The dishke, they 
Lord Granville’s account. of his experience in the Staf-| say, to this idea, and even abhorrence of it, which they 
fordshire yeomanry. He was told, he said, that he must | find entertained by men otherwise of popular sympathies, | 
only charge at the pace of the slowest horse in the troop | arises not from any special reverence for judges, or 
The most obvious application of this analogy is to Powers | even from any peculiar regard to the law, but frdm 
that want to go ahead of the rest. It is of no use for’ | an inner distrust of democracy itself. The mass of 
England, unless she is prepared to break the European | the people, such Conservatives allege in their hearts, 
concert altogether, to charge faster than Germany or | are neither capable of selecting good judges nor willing 
France. But it has also an application to the Powers who | to elect just ones, and as good and just judges are 
wish to lag behind the rest. It is plain that these Powers | essential to the commonwealth, that power must not be 
must have had some motive for joining the European | entrusted to their hands. That may be true, it is an- 
concert, else why should they have joined it, and it may | swered by the advocates of election, but then, if it is true, 
be plausibly guessed that this motive was the desire to | is not that argument fatal to democracy altogether? If 
keep back those of the Powers whom they suspected of | the body of the people in a department of such vital 
wishing to go, as they thought, too fast. They go slowly | interest as the administration of justice are not compe- 
because their desire is to keep the pace as moderate as | tent to elect the judges, are liable to elect incompetent 
they can, and they know that it is the slowest horse that | men, and extremely likely to elect biassed men, why are 
regulates the speed of the charge. But even in this very | they competent to elect the members who control the exe- 
motive there is an implied guarantee that they will not stop | cutive in all other departments? They indirectly choose 
altogether, because if they do the Powers who want to go | by their representatives the generals, the Ministers, the 
faster will have no longer any reason for going slowly. | governors of dependencies, and, in a certain degree, the 
An absolute stand on the part of one Power would break | ambassadors, and they directly choose the represen- 
up the European concert just as effectually as a too hasty | tatives, and why should they not choose the judges 
vance on the part of another. also? They can tell, or it is assumed they can tell, 
On the whole, therefore, in spite of some things that are | what persons will make good legislators, and why should 
discouraging and some that are provoking, we expect to | they not tell who will make interpreters of laws? 
see the European concert maintained, and the ends it has | Their ignorance is no bar to their selection of generals, 
proposed to itself carried out, though after longer delays | financiers, or diplomatists, whom they choose under the 
and with more seeming vacillation of purpose than the | designation of Miniaters why should it be a bar in the case} 
believers in it may at first have looked for. of Judges alone, who, though they may possess a certain 
art and mystery, exercise it in the midst of the people and 
directly under their inspection? They will trust their 
leaders for advice as to the Judges’ or magistrates’ know- 
ledge as they trust them for advice as to financiers’ know- 
ledge, or as to the knowledge of Ministers for War, and will 
no more be deceived in the one case than the other. As to 
their wishing for unjust Judges or i , the very 
theory of democracy is that people left to themselves 
desire justice, and they do not, it isadmitted, seek unjust 
laws. giving up their claim to elect Ju the people 
acknowledge charges inst themselves which are fatal 
to their claim to rule themselves, and pronounee that in’ 
one great department of life and one completely within 
their ordinary experience Oy are either incompetent to 
exercise power or untrustw in its use. On the other 
hand, it is universally admitted that in a democracy the 
popularity of law, as law, is of the highest importance, and 
the way to ensure that is to interpret law as well as to 
make it through representatives of the people, who being 
elected will naturally act in the people’s best interest, and 
who at all events have no motive for going against the 
people who returned them. The laws being made by 
elected bodies cannot be unpopular, because those who 
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AN UNNOTICED DANGER OF THE FRENCH 
MAGISTRACY. 
One of the most dangerous symptoms in modern French 
politics was revealed during the debate upon the magis- 
tracy, and has excited less attention in this country 
than it deserved. The proposal to make the “ magis- 
“tracy "—including, that is, judges, “ magistrates,” and 
ublic prosecutors—elective, was formally put to the 
ench Chamber on 22nd November, and, the Bona- 
a supporting it, to the consternation of the elder 
iberals, was only rejected by 183 to 175. Considering 
the novelty of the proposal in France, its irreconcile- 
ableness with French official customs, and the extreme 
difficulty of carrying it into effect, this vote shows a 
dislike to the existing system and a proclivity towards the 
American device of electing judges, which is of the most 
serious kind. It is by no means certain that M. Bar- 
doux’s mischievous Bill, suspending the irremovability of 
the magistracy, even if accepted by the Senate, will 
remove the bitterness felt in Republican circles at the 
“ disaffection” of the Judges; and, if it does not, it is 
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why should not the interpreters of law be in sympathy 
lwitn their constitucics toor 
We seriously expect, if M, Bardoux’s Bill is thrown out, 





‘to French constituencies as they were to American con- 
| stituencies, and possibly accepted, to the utter degrada- 
Ition of the judicial system in France. They are plausible, 
they are logical in a way, and they appeal to a strong 
feeling in France, the feeling that it is undignified for free 
‘men to obey authorities whom they have not helped to 
choose. The dread so strongly felt in England, that 
‘elected Judges might not be pure, will not be so much felt 
‘in France, where Judges have always yielded very much 
'to the Executive, and the proved failure of the system 
‘in the United States will not be regarded, Frenchmen 
|rarely studying any experience but their own. And we 
‘have not very much hope even from the answer which 
| seems to Englishmen so irresistibly cogent—that an elected 
‘Judge always tends to defer to the community which 
jcancnee him, and which is really, though not nominally, 
through its interests, prepossessions, and passions a party 
as every suit, and, therefore, requires as much restraint 





as any other party. We all know that this is the case, 
and that an elected Judge in Westminster could not have 
been trusted to do justice in Westminster against Wilkes, 
/any more than a Judge in Russia could be trusted to im- 
|prison a Grand Duke with the Czar looking on. The 
| rench democracy, however, have been so accustomed to 
| 


see the Government influence the magistracy, and have 
| suffered so much from the practice, that they will be apt 
to think the transfer of that influence to themselves a 
‘strong safeguard against injustice, and a natural and 
, beneficial accompaniment of a Republican régime. This 
will be especially the case with the lower magistracy, the 
existence of the Code having helped to convince a great 
‘mass of Frenchmen that almost any man competent to be 
|a village mayor is competent for any judicial office except 
| the highest. 


| We fear that if a competent and independent magistracy 
‘is to be maintained in France, its defence will rest not so 
‘much upon the arguments which convince Englishmen as 
‘upon the national tendency towards strong centralisation. 
The strong and popular bureaucracy which administers 
| France will dislike extremely a termination of the close 
relation which now exists between the Bench and the 
| Executive, and will decla~e that, with popular Judges, 
| the “ Administration” will never be out of danger. 
|No party either will like to lose wholly its con- 
| trol of the judiciary, while every party, except, per- 
haps, the Commune, dreads alike any tendency, how- 
jever slight, towards what is called “ Federalism,” or 
local separateness. Elective Judges, to be truly elected, 
‘must be elected locally, and Frenchmen will appre- 
bend a slow but steady growth of different or conflicting 
|methods of interpreting the law. They will believe or 
| fancy that a new decree may be interpreted to mean one 
|thing in Marseilles and another in Brittany, and that in 
this way the local “ customs” and “uses,” of which tra- 
dition has given all parties a certain horror, may spring 
| Up again. Tt is understood that the difference, particularly 
| as regards the regularity of prosecutions for State offences, 
offences of the press, offences by mobs, and offences by 
officials, would be very considerable, and to the French 
mind this would be a serious, perhaps a fatal, objection to 
the innovation. It is quite possible that to avoid this, 
and to retain their control of the judiciary, the leaders 
may prevail on their followers to content themselves with 
indirect election through Ministers and the Chamber 
and to this there is little practical objection pro- 
vided the magistrate once selected is irremovable. The 
Chamber, however, has shown itself extremely impatient 
of the independence of the magistracy, and we cannot but 
dread that, unless the popular leaders set their faces 
| strenuously against such a step, the experiment of appoint- 
ing prosecutors, magistrates, and judges on the American 
system will yet be tried, to the immeasurable injury of the 
best condition of French life, the certainty that any 
serious breach of law will be rapidly and effectually pun- 
ished. _ In this respect France at present is far in advance 
of this country, but with an elective magistracy the 
Southern and Central Departments might, in many dis- 
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made them are in sympathy with their constituents, and 





'to see these arguments, or others very like them, presented THE BILL FOR THE RESUMPTION OF SPECTR 
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tricts, fall almost to the level of Ireland. It would be 
hardly possible, with peasant electors, to protect a wealthy 
proprietor. 
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PAYMENTS IN ITALY. 
Tue following are the important heads in the principal 
articles of the Bill for the resumption of specie payments 
in Italy. 

Art. 1. The Association of Issuing Banks, instituted by the law 
of April 30, 1874, will be dissolved from June 30, 1881. 

From July 1, 1881, the notes of the Association which are stil] 
in circulation will form a direct debt of the State. 

Art. 3. The existing notes of the Association will continue, as at 
present, te be age) tender (aver corso obligatario) in every kind of 
payment, but they will be convertible into metallic money, as 
specified in the following articles :— 

Art. 4. The royal Government is authorised to put in circula. 
tion the divisional silver money and the other decimal gold and 
silver money existing inthe State Treasury. 

Art. 5. The date shall be fixed by royal decree, from which thi 
notes—now of the association—shall be made payable to bearer 
and a‘ sight in decimal money of gold and silver at the central 
treasury of the kingdom, and at the provincial treasuries of 
Florence, Genoa, Milan, Naples, Palermo, Turin, Venice, Bari, 
Bologna, Cagliari, and Messina. 

The exchange may also be authorised by successive royal 
decrees in other treasuries of the State. 

Art. 6. The notes of 5, 2,1 lire, and of 50 centesimi withdrawn 
from circulation shall be cancelled, and besides these, other notes 
shall be withdrawn or changed, till the circulation shall be brought 
down to the inclusive sum of 600 millions of lire (24,000,0002). 

Art. 8. The Government will repay in metallic money the 
loan of 44 millions (1,760,0001), which was made by the National 
Bank of the kingdom of Italy, in accordance with the convention 
of June 1, 1875, This repayment shall be made three months 
before the commencement of the exchange of the notes now of the 
Association. At the same date shall be made the exchange in 
gold of the notes of the Association, representing the advance of 
50 millions of lire (2,000,0001) from the issuing banks in accord- 
ance with the law of April 30, 1874. 

Art. 9. The royal Government is authorised to procure not 
later than the end of the year 1882, by means of loans, or of other 
operations of credit, the sum of 644 millions of lire (25,760,0001), 
of which at least 400 (16,000,0001) is to be in gold. 

Art. 12. From the day on which the exchange of the notes of 
association in metallic money commences, and in any case from 
from the date on which the requirements: of Art. 6 shall be com- 
pletely carried out, and till further notice, the customs dues for 
any sum exceéding 50 lire (2l) shall be paid in decimal gold coin. 

Art. 14. The circulation of the notes of the issuing banks is 
continued for the whole of the year 1883. 

‘It appears that the circulation of the associated banks 
is to be taken over by the State as a direct obliga- 
tion, on July 1, 1881; with a complete resumption of specie 

yments on a day hereafter to be fixed. The project of 
ie is silent on the point whether the resumption is to}|} 
take place in gold or silver. The accumulation of/} 
16,000,0007 in gold, which forms part of the plan, and 
the limit of 21 fixed, exceeding which all payments of cus- 
toms duties are to be in gold, look like a proposal for a 
gold standard, with a legal tender limit of silver coin 
up to 21. On the other hand, a stock of 16,000,000/ in gold 
would form a very narrow basis on which to establish a 
gold currency for a kingdom of the extent of Italy. Ger- 
many has found a supply of 80,000,000/ smaller than was 
desirable, while the establishment of the gold standard 
of Germany was accompanied by considerable strin- 
gency in other money markets. A bi-metallic system 
would appear to be the one most likely to be adopted. 
We can ‘Sar have only the outline of the proposed scheme. 
The project provides for raising 16,000,000/ in gold, and 
9 760,001 in some other value—25,760,000/ in all (see Art. 
9). To this 25 millions may be added, in considering the|) 

uestion, the 5 millions of coin and bullion now held by |}; 
the associated banks. This forms a total of 30 millions, |, 
which rather exceeds the existing note circulation of the}} 
banks. As a matter of account, the sum provided | 
appears sufficient. In practice, however, ere i8 
considerable friction in these matters. A forced paper 
circulation necessarily stays in a country because it hi 
not the same value beyond its borders; but a metallic, | 
and especially gold circulation, is cosmopolitan, and 
knows no limits of frontiers. We are bound to wish well 
to Italy in performing the task before her. It would, how- 
ever, be idle to deny that the operation is one of consider- 
able difficulty. The hearty co-operation of the banks 1s 
essential to its satisfactory performance. 
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THE NEW INDIA 3} PER CENT. STOCK. 
Tuer action of the Indian Government in issuing the new 
loan for 3,500,0007 at 3iper cent., shows a praiseworthy 
promptitude in making use of the existing position of the 
money market for the advantage of India. It will assist in 
removing the traditional feeling which, based probably on 
the Company’s 10 per cent. stock, has so long associated 
India in people’s minds with borrowing at high rates of 
interest. The present price of India 4 per cent. stock, 
which, assuming conversion when it is redeemable at the 
end of eight years, now yields the investor only 3} 
per cent., appears likely to secure the complete success of 
the operation, especially as the rate of interest on the new 
stock is to remain undisturbed for fifty years. India 
ought, considering the close. connection between the 
home Government and that of the dependency, to be able 
to borrow on lower terms than any of our colonies. If, 
as may be expected, the Indian Government is able to 
follow this step up by other reductions of interest, it will 
afford great relief to Indian finance. 








BUSINESS NOTES. 


Bangrvuprcy Rerorm.—Within the past week three 
important memorials on the subject of bankruptcy reform 
have been presented to the Government. One is from 
the Council of the Incorporated Law Society, who after 
careful consideration of the question, submit the follow- 
ing suggestions :— 

1. Itis desirable that when a person becomes insolvent, there 
should be one uniform mode of proceeding—viz., by bankruptcy. 


2.—Proceedings in bankruptcy ought to be commenced by a 
debtor by petition, accompanied by an account of his assets and 
debts, verified by affidavit; or by a creditor by petition, with proof 
of debt, and that the debtor has failed to pay the same within 14 
days after demand, or has committed some other act of bank- 
ruptcy ; and the filing of any such petition shall be a stay of all 
proceedings against the debtor unless and until the Court shall 
otherwise direct. 

3. On a debtor being declared bankrupt, or previously, after pe- 
tition, if the Court shall so order, his estate ought at once to be 
taken possession of by a receiver appointed by the Court, until 
the appointment of a trustee. 

4. Trustees ought to give security in all cases, whether or not 
this be required by the creditors, but the Court should have power 
to regulate the amount of the security, or to dispense with it 
altogether. 

5. Such remuneration only ought to be paid to trustees as is 
allowed by general or particular order of the Court. 


6. Trustees ought to render accounts to a proper officer of the 
Court of Bankruptcy, and pay their balances into court as now 
done by receivers in Chancery, under a penalty for neglect. 

7. Any creditor ought to be able, at his own expense, by leave 
of the Court, to summon the bankrupt before the Court, and to 
examine him as to his assets, debts, and dealings, and also to 
examine his books and accounts. 


8. Holders of bills of exchange, drawn or indorsed by the bank- 
rupt, ought to be treated, for the purpose of voting, as secured 
creditors. 

9. A bankrupt should remain liable for his debts until the 
Court of Bankruptcy, after hearing the creditors in open Court, 
has given a discharge. Such discharge not to be granted unless a 
dividend of at least 5s in the £ has been declared, or unless it is 

roved to the satisfaction of the Court that the bankruptcy has 
et occasioned by misfortune or accident; and such discharge 
not in any case to be granted if the Court shall find that the 
bankrupt has been guilty of overtrading, or reckless speculation, 
or of conduct of a fraudulent character, or that he has not kept 
proper books, or has not made a complete surrender of his estate, 
or has not given full information relating thereto. 

10. The 125th and 126th Sections of the Bankruptcy Act, 1869, 
as to liquidation by arrangement and composition, should be 
repealed, and all such arrangements ought to have the sanction of 
the Court of Bankruptcy, after full disclosure and examination of 
the bankrupt. 

11. As in the Probate and Divorce Court, a Judge ought to be 
appointed to give his whole time to bankruptcy and the hearing 
of all important matters and onyeeln from the Registrars and 
County Court Judges; and the Court of Bankruptcy ought to 
form a division of the High Court of Justice. 

12. In country cases, applications for discharge, and for allow- 
ance of arrangement, composition, or liquidation, at all events, 
and any other proceedings, if required by a creditor, should be 
heard by the County Court J edge hinenelf. 


The second memorial is one which has been signed by 
all the London private and joint stock banks, by the 
colonial and foreign banks, the discount houses, and the lead- 
ing City merchants. After commenting upon the con- 
tinuous increase in liquidation by arrangement and com- 
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positions, and showing the enormous loss which insolvencies 
yearly entail upon the public, the memorialists state that 
they “ observe that the Select Committee upon the Bank- 
“ ruptcy Bills, in their Report, dated August 2nd, 1880, 
“ recognise and to some extent provide inst abuses in 
“ the administration of insolvent estates; but your memo- 
“ rialists are strongly of opinion that under no system, 
“whether of bankruptcy, liquidation, composition, or 
“ otherwise, should a debtor obtain his discharge without | 
“ an opportunity being afforded to the creditors (subject | 
“ to the control of the Court) to examine the debtor under 
“ oath concerning his affairs and conduct, as provided 
“under the existing Scotch Aet, sections 87 to 97. They 
“are further strongly of opinion that under no system 
“ should a debtor obtain his discharge except by an order 
“ of the Court, to be granted, qualified, or withheld in its 
“ discretion, according to circumstances. Your memorial- 
“ists refrain from indicating at the present time other 
“ important details, sueh as an effective audit of trustees’ 
“ accounts, their securities, remuneration, and competency, 
“‘ or the question of valuation of security held by creditors. 
“ They respectfully submit that in the measure which they 
“ trust the Government will prepare for the énsuing Ses- 
“ sion of Parliament to amend the Bankruptcy Laws the |}: 
“ two points briefly alluded to—namely, the examination | 
“on oath of the debtor and his affairs and the discharge |} 
“ of the debtor by the Court alone—may find their due|} 
* place among other reforms.” The third memorial is 
practically identical with the second, and has been 
signed on behalf of the Association of English country. 
bankers. The reforms here sketched out coincide to 
a large extent with those suggested by the Select 
Committee of the House of Commons. The Govern-| 
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ment, therefore, can be in no doubt as to what the mer- 
cantile community, and those who are entitled to speak, in 
the name of the legal profession, require of them; and) 
there is, happily, reason to believe that they fully recog- | 

nise the obligation which lies upon them to carry through 
as early as possible next Session a comprehensive : 

of bankruptcy reform. 

mandate to be implied from the fact of cohabitation. 

When the husband has supplied the wife with sufficient 
means to provide herself with suitable necessaries he} 

will not be liable for any debts she may incur, even 
although he may not have distinctly forbidden her to 
pledge his credit. It will now be necessary, therefore, for 
all retail tradesmen dealing with marned women, if they 
wish to protect themselves, to see that their customers are 
acting with proper authority. In many cases this may be 
difficult, if not impossible, and it cannot be denied that 
the law as now finally laid down may be productive of 
| considerable hardship alike to innocent wives and innocent 
| shopkeepers. Yet, on the whole, it is difficult to feel 
(assured that an alteration of the law would be likely to 
prove of much benefit. There can be no doubt that much 
mischief has been done by the too great readiness 
| with which credit has been given by tradesmen, and even 


an incidental restraint upon a vicious practice may be of 
service in checking it. 


: (Re Ent now ie 
» * > 

aL ait iy 

My eet ne 


. 
ie 


ed. 
4 * 
Bee ov, 


%= 7 
77 
aes 


Ce ee ee a 


A Wirr’s Crepit.—We called attention at the time 
to a decision of the Court of Appeal to the effect that 
when a husband has withdrawn his wife’s authority to 
pledge his credit, he is not liable for goods supplied to 
her while she is living with him, although he has given no 
public notice of such withdrawal. This judgment has 
now been affirmed by the House of Lords. Their lord- 
ships have held that the mere fact of marriage does not 
imply a mandate by the husband to the wife to enable 
her to pledge his credit and bind him; nor is such a 
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Tramway Sraristics.—A return issued this week 
shows that our system of tramways is being extended with 
great rapidity. In the year ed June 30th, 1876, the! 
total authorised capital of the tramway companies 
amounted to 4,464,3741, while in the year ended June 30th 
last the amount was 9,210,758/, an increase in five years of 
fully 106 per cent. In the same interval the paid-up 
capital increased from 2,186,3041 to 5,691,6691, or 160 per 

| cent.; and the capital expended from 2,253,121 to 
5,685,4651, or 150 per cent. The length of line open for 
public traffic, which, on the 30th June, 1876, was 158 
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eee ei ‘ 
miles, had been increased on June 30th last to 368 miles, | not have created much surprise, but there has been no 


the percentage of increase being thus somewhat 
less than that of the capital expenditure. As to traffic 
and earnings, the return gives the figures for the past 
three years only. They are— 


Year ended 30th June, 
1978. 1879. 
Total number of 1 
passengers carriedy 140001223... 160,881,515 ... as 03 
2 
Gross receipts...... 1,145,465 1,192,347 ... 1,342,933 
Working expenses 868,315 ... 999,307 ... 1,113,094 
Net receipts......... 230,956 198,040 ... 229,839 


In 1878 the net receipts were 53 per cent. of the paid-up 
capital, while in 1880 they were only 4 per cent. Better 
results, however, are likely to be realised in the current 
half-year, as the traffic returns of the chief companies all 
show a considerable increase of traffic. 


Forgercn Import Durres.—Mr Bright, the Marquis of 
Salisbury, and Sir Stafford Northcote have this week all 
been giving the workmen of this country advice, more or 
less good, as to the best way of dealing with foreign 
Mr Bright believes that all we can do is 
to “ keep our own tariff as free as we can, and live in hope 
“ foreign nations will in time find it their interest to 
“reduce their tariff.” Sir Stafford Northcote, on the 
other hand, thinks there is still something to be done by 
negotiation, but warns the workman against giving ear to 
the blandishment of the reciprocitarians. “If,” he says, 
“ we preach to foreigners that it is for the advantage of 
“ every country to reduce or abolish protective duties, we 


4| “ must show we believe in our own preaching, and I think 


“we should very much diminish its effect by coupling it 
“ with measures on our own part precisely analogous to 
“those which we are telling our neighbours are unwise 
“ and injurious. Do not take such an attitude as 
“to give foreigners the impression that they have got the’ 
“ best of the bargain now, and that you are trying to turn 

“ the scale against them. That is the way to make them 

“-eling to their policy.” There is sound good sense in 

this advice, but toed Salisbury, while bound to confess 

that there is little chance of our inducing foreign Govern- 

ments to abate their tariffs, speaks as if the present state 

of our tariff, which debars us from making corresponding 

reductions, is somewhat to blame for this. Would, then, 

Lord Salisbury have us impose heavy import duties so as 

to put ourselves in a position to barter concessions with 

other nations? and, if not, would it not have been better 

and franker for him to have acknowledged that our Free- 

trade policy is the most advantageous, and ought on no 

account to be departed from? 


A Risz 1x Waczs.—The benefits of the trade improve- 
ments are now beginning to be pretty generally reaped by 
the workmen. In nearly all our industries, although the 


}| rates of pay have not been advanced, the fuller employment 


obtained has considerably augmented the incomes of the 
workers ; and now throughout the country demands for 
higher wages are being pressed. And this movement, in 
so far as it is justified by an increase in manufacturer’s 
profits, is satisfactory. It is well that any prosperity 


4| which we may be enjoying should beas widely diffused as 


possible. Care must, of course, be taken that the cost of 
zones is not raised so as to restrict exports, for we 

ave to face a very keen competition in foreign markets, 
and it would not take a great deal to turn the scale against 
us. Still, if the workman will only labour with a will, 
cheap production is quite compatible with good wages, and 
an augmentation of the earning of our mass of eworkers 
must stimulate the home demand for all commodities. If 
the workmen are moderate and considerate in their de- 
mand, and employers ready to act in a conciliatory spirit, 
and with as much liberality as possible,an upward move- 
ment in wages, which will be beneficial to all concerned, 


j\may now be instituted. 





Tue Price or T1x.—How is it that the market for tin 


to our importations of tin, and the result is 
shown below :— ) 
Tr Imports purmnc First Ten Monrus. 
1876. 1877. 1878. 1879. 1880. 
ewts. cwts. cwts. ewts. cewts. 
268,526 ... 248,512 ... 286,481 ... 278,517 ... 319,118 
At this time last year, when all descriptions of merchan. 
dise, and metals ially, advanced so rapidly, a rise in 
tin was natural enough. But there was a heavy fall in the 
early part of this year. Now, however, the quotations 
of December last have been fully regained in spite of the 
increased production :— 
ae Ton. 


- June, Dee. June, . 
1878. 1879, 1879. 1880. a 
nglish ingots .....,...++ eae ee oon BM oe 
III Jus cas ca niinntonendnasne ne. Oe ee Re e 
se didiaidghabhondanacrnen ccs ae a ee 
Straits 6 65 98 
BUTI ios since cs sccies 61 . & 
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It will be noticed that in June, 1879, English tin wag 
lower in —_ than foreign, but has since held a higher 
value, and there has certainly been a marked increase in 
the demand. Only to an insignificant extent can the 
higher prices be traced to the export of tin in its raw state 
from England, for although during the current year con- 
siderably more foreign has been reshipped, much less home 
tin has been sent abroad. This appears from the following 
statement :— 


. ewts. cwts. cwts. 
Foreign re-exported ...... 136,788... 129,128 ...... 151,343 
Home tin exported........, 106959) on 102,652 ...... 74,028 











222,505... 231,780 ...... 225,371 
There can be no doubt, however, of the fact that the demand 


for and consumption of tin, both here and on the Continent, 
has extended rapidly during the past twelve months. This 
country’s exports of tin plates during the first ten months 
of this year were 12 per ama r than in 1879, 
and 42 per cent. larger than in 1878; and it is to 
be noted that the export statistics of Holland—the rendez- 
vous for Batavia shipments of tin—show much larger 
clearances this year for Belgium, Germany, France, the 
United States, and other countries. In this way, accord- | 
ing to Messrs Ebeling and Havelear’s Rotterdam circular, 
the Dutch exports during the first nine months of this 
year were 7,671 tons, against 5,109 tons in 1879 and 4,965 
tons in 1878. During November our advices are to the 
effect that the demand has increased rather than dimi- 
nished, and some authorities venture on the prediction 
that yet higher prices will be realised. Tin is a metal for 
which there are so many uses that it is difficult to fore- 
shadow the course of quotations, especially as we are in- 
clined to regard the market at the present time to be 
considerably biassed by speculation. 





Benerir Socretres anp Accipent InsuRance.—In 
connexion with our note on Benefit Societies and Acci- 
dent Insurance, in the Economist of the 27th ult., 
the following remarks have been forwarded to us as 
the results of actual experience :—The payments by 
members of benefit societies are so enormous, In pro- 
portion to the actual necessary expenditure, that bank- 
ruptey is almost invariably caused by fraud or mis- 
management. Small benefit societies amongst workmen 
in the same factory show very different results to 
the larger societies ; in these latter, as well as in the 
former, the charge to members is 6d to 7d per week, 2d of 
which is amply sufficient to insure 10s per week, in case 
of loss of work through accident or illness, and 5/7 to the 
widow in case of death. Many of the larger benefit socie- 
ties have received 6d to 7d weekly for no greater benefit 
to their members than this, and yet have no accumulated 
funds, even if they have escaped bankruptcy, and for the 
following reasons :—Large societies have little actual 
knowledge of their members, and cannot keep a control 
over men shamming sick, remaining out of work through 
their own fault or through drunkenness. Men whose 
trades enable them to earn good wages at home may work 


is rising so rapidly? Our supplies are large — certainly | at some other trade long enough to comply with the rules 
larger as regards foreign tin than in previous years; and | of a benefit society, and, after providing themselves with a 


rices are sufficiently high to stimulate home production. | doctor's certificate, may work at home, drawing a 1 
ad copper advanced, owing to the disturbance of trade time sick money from the society. In small societies this 
- danger is lessened, as the men know something of each 





upon the west coast of South America, the matter would 


all the 


Jeera cement 

















Dec. 4, 1880.] 


each other’s condition. The small amount of work to be 
done does not necessitate expensive oratorical efforts in 
public-houses by a large committee, nor is the smaller 
sum of money in hand so likely to tempt the treasurer or 
secretary. In order that no exceptional calamity may 
break up the society, it is well to collect 6d per week from 
each member, and as long as the benefit society is merel 
for relief in case of accident, a loss of work, coupled wit 
a payment to the widow in case of death, the surplus funds 
may be divided and returned to members at the end of the 
year. The unspent balance, on the average of 20 years, is 
equal to 19s out of 26s collected at 6d per week ; and this 
sum returned toa workman induces habits of economy 
or provides for a cheerful Christmas. 


Tut New Yorx Money Marxet.—The sudden strin- 
gency which has developed itself in the New York money 
market is generally attributed to the manceuvres of Stock 
Exchange speculators. But from whatever cause it may 
have risen, it cannot be of long continuance. As we 
showed the other week, the banks in the other reserve 
cities and the country banks were recently, and no doubt 
are still, very much better supplied with money than those 
in New York. The high rates im the latter city are certain, 
therefore, to attract capital from other districts, just as a 
high rate of interest here brings gold to us from all 
quarters. Then the Secretary of the Treasury has already 
come to the relief of the market with an offer to buy 
bonds, and from this side large amounts of gold have been 
shipped. There is no doubt, therefore, that before long 
the New York banks will be so strengthened as to enable 
them to lower rates, and at the beginning of the New 
Year the return flow of currency from the West and 
South, and the payments of the Treasury in connection 
with the redemption of the 6 per cent. of 1860, will acce- 
lerate the downward movement. There thus seems no 
reason to anticipate the long continuance of last week’s 
drain of gold from the Bank of England, although it is 
probable that some further amounts will yet be taken in 
addition to the further withdrawal since last week’s 
return was made up. 





PUBLIC INCOME AND EXPENDITURE. 

The following are the receipts on account of revenue, 
between April 1, 1880, and November 27, 1880, as compared 
with the corresponding period of last year :— 

-Revenve anp Orner Kecrirets. 






April 1, | April 1, 

1880, to | 1879, to 

Nov. 27, | Nov. 29, 
1880. 1879. 


Week Week 
Ending | Ending 
Nov. 27, | Nov. 27, 

1880, 1879. 




















Balance on Ist April, 1880— £ 
Bank of England............ aa 
Bank of Ir OF Ssutitdebatans 


REVENUE. 
CE sails sired sascsnnsosavaenis 19,300,000 {12,512,000 


Fee eee erereereeeeteeereteereee| 


Stamps 800,000 
Land Tax and House Duty..| 2,760,000 
ey and Income Tax ..'10,425,000 
BE CIID sins ccrasestiviicasnved | 6,400,000 
Telegraph Service .............. 1,420,000 
Crown Lands .........0:....c00 390, 
Interest on Advances for| 

Local Works and on 

Purchase Money of Suez| 

Canal Shares............... 1,250,000 
Miscellaneous 


The expenditure during the same period amounted to 
51,664,8897, as compared with 54,048,0597 in the corre- 
sponding period of last year, the issues during the 
period being 855,8011. 


During the week the cash balances have increased 
are Bank of England and in the Bank of [reland as 
ollows :— 


Bank Bank 
rm Ree saa 
Balances on Nov. 20 ... 2,653,400 ... 592,113 ... 3,245,518 
_ Nov. 27 ... 3,192,605 .,. - 715,146 ... 3,907,751 
Increase ......... 539,205... 123,033 662,238 
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Foreign Correspondence. 
FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, December 2, 


The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow ~— 


oe h 1880. aon ae eS ne 
e e ° 
Capital of the bank............ 182,500,000 © ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- 
tal (Art. Law of June 9, 9,002,813 54 9,002,313 54 apensaa 
See eee eR eRe eee eer eee . « y 
oo _— 22,105,750 14 22,105,750 1 221 
PURINE... .ccornscaamsonee 4 05,750 14 
Reserve of landed property 4,000,000 4,000,000 ‘ 
DODO TO hse. céceennnsacens 10,300,000 1 0... 10,300000 © 
otes in ciroulation ......... 2,415,569,210 0 400,028, 0 ... 2,254,751,310 0 
notes to order, re- 
ceipts payable at sight.. 41,250,822 50 ... 42,780,287 1 ... 40,047,215 4 
— account curren’ 
CYOGICOY. ...........c.s0ceeses 172,605,627 50 .., 176,119,219 68 261,033,3 80 
Current accounts, Paris...... 334,361 we 336,061,215 23 375,719,543 61 
Do bh banks ........0000 © ... 42,210,723 0 46,922,049 ¢ 
Dividends payable ............ 1,527,198 0 ... 1,588,300 6 1,374,383 0 


—— on securities trans- 


SE: sitincscssedtstternses 1,182,913 41 1,182,918 41 802,715 41 

Bills not WD ikeiin os 761,642 535,360 734,919 87 
a 2,146,583 27 1 2,218,365 
on prolonged bills ...... _ 
em IET nes crcccascescenceseccces 20,517,879 45 ... 15,600,442. 06 17,369,788 5} 
Total ccccrercoccvedsces 3,284,247,266 50 ...3,263,792,917 61... 3,241,998,361 42 
CREDITOR, 
Cash in hand and in branch f c ft t e 
sserecessconseesensoosee 1,767,813,528 99... 1,777,812,356 62 1,977,213,864 15 
Commercial bills over-due... 868,519 8... 131,579 245,626 3 
Commercial bills discounted 

in Paris not due ... 423,728,251 89 430,454,886 79 331,729,485 88 
Commercial branch 

TID Aicereenicetakied 523,987,442 @ .,.. 480,465,043 0 .., 435,165,456 0 
Advances on deposits of 

RON seteceséatpacczionres 20,401,600 0 19,767,900 0 32,698,500 0 
Do in branch banks......... 2,106,900 0 096,900 0 1,591,100 @ 
Do in public securities 86,631,000 0 86,114,800 0 85,962,000 © 
Do h banks ...... 0 66,112,600 0 69,614,000 6 
Do to the State (Conve 
tion, June 10, 1857) ...... 60,000,000 0 60,000,000 0 60,000,000 © 
ent stock reserve... 12,980,750 1 12,980,750 14 12,980,750 14 
bilinycehiibatihons 99,590,909 33 99,590,909 38 81,950,823 79 
Rentes Immobilisées (La 

of June 9, 1857) ......... 100,000,000 0 100,000,000 0 100,000,000 6 

and furniture of th 

bank and landed pro- 

perty branches............ 10,233,816 6 10,307,775 90 10,366,834 @ 

of nent... 3,735,588 47 .., . 4,264,262 67 
Employ of the special re- 

CO LESS 10,300,000 © .., 10300000 0 ... 10,300,000 6 
Italian silver coim ..........., 65,730,931 65,730,931 cs 
Barbee 6 ovcecsscescccseepescceses 29,970,028 10 ...  38,783,448°55 27,955,458 56 

TORE sescccncssstsiecss 3,284,247,266 50 ... 3,265,792,917 61 .., 3,241,938,361 48 


The above return eompared with that for the preceding 
week exhitate the following changes :— 


15,541,210 | Treasury account e 518,508 
Private Gapedii................, setae seasichenanetinssiisdihoeien'%¢ CE 
snanhibictiinsaatteadapeiatied 36,745,764 


There have been no important gold movements in the week, 
the greater part of the four ions the Bank has lost hav- 
ing gone into the circulation. Some small remittances in 
that metal have been made to Spain and Trieste, but they 
were of inconsiderable amount. The drain of gold was re- 
lieved by the fall in the London exchange at the commence- 
ment of the week by offers of bills to create resources for 
the settlement, but those provisions having been made, the 
rate has risen afresh to 25f 25c, which is still 3 centimes 
below the exch on Thursday last. The demands for 
money for the ement are heavy, and discount is im i 
ble below the Bank rate. The bi 
of November have caused a decrease in the Bank discounts in 
Paris, but in the branches, where the account is made up four 
days earlier, there is an increase of 43 millions. The cash 
reserve in to-day’s return was composed as under :— 


Silver. 
francs. francs. 
PE. cnnnsnadiossene 186,663,840 ...... 653,149,630 
Branches ............ 352,030,000 ...... 575,970,049 
538,693,849 ...... 1,229,119,679 
November 25 ...... 542,713,890 ...... 1,235,098,466 
November 4 ...... 569,273,885 ...... 1,247,471,244 
The monthly settlement commenced yesterday unfavour- 
ably, the rates for ing over hases ruling even higher 


than at the previous li m 42 centimes at the com- 
mencement of the day the “ contango” on the Five per Cents. 
rose to 57, as the ity of money became more evident; on 
the Threesa the charge advanced from 33 centimes to 47, 
Boost $8 per cent. per annum for the former stocks 

oreliceed Fic eoes Suk Ggatetions, and the sales bore 
i ent losing 35 centimes. 











only 10 centimes}} 
in the day. The making-up prices for Remte were 119f %e}} 
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veces ee SOA IIT TLE ET LE LO A anaes 

i for the Threes, against 119f 10c., | of francs of the imports and exports of France from or to the 
toe ese Ihe in "E vaer fuueenty. 30 centimes | principal countries, special trade only, or imports for con. 
and 15 centimes were lost respectively on the two | sumption, and exports of French produce. Goods in transit 
stocks, in addition to the charge for carrymg over excluded :— 


—Millions of francs. 
‘ last month. A favourable Bank return produced some Imports.—M 
relief to-day. Prices recovered a little all round, and the ~—_ free elie ” - one bi gt sb gti me. 
for carrying over miscellaneous securities were relatively England item tS %y cc qame OE tuetiamee Peet - 
easier than for Rente, averaging only from 6 to 8 per cent. | por agg 403,408 4 gis 
The following were to-day’s closing prices, with the Ye -eeere aalear ss cei. a... aa ee 
in the week:— Three per Cents., 85f S7ic + Ic; Mabeem | teay scsssen $22... 415 ... S841 ... 848 ... 387 
able, 87f 65¢ + 224c; Fives, 119f 374c + 12ke; Italian, | posi 196... 108, 1, SE es cn Oe 
87f 80c + 5c; Austrian 4 per Cent. Gold Rente, 74£ 500e— | iain 00 a ee Ce er aa eee 
I5c; Turkish Fives, 13f 35¢ + 2f 45c; Egyptian Unified, | qurey 199° =. 20P ne Foe as 
sian, 1870, 903f + #; 1877, 90f 85c + 35¢; Bank of France, | algeria ......... 100 os ABD 9 AE 
3,745f — 15f; Banque de Paris, 1,142f 50c — 2f 50c; Credit | Egypt............. Oat BB ac. OR a a 
. Foncier, 1,360f + 16f25c; Union General, 970f — 10f ; Paris Exports.—Millions of francs. 
; Gas, 1,480f + 67f 50c; Suez Canal, 1,295f + 3f 35c; 1875. 1876. 1877. 1878. ae 
Fe, Northern Railway, 1,677f 50c + 2f 50c ; Western, 817f England ......... 1,067 ... 1,083 ... 1,059 ... 915 ... 830 
ES 50c =; Orleans 1,247f 50c + 7£ 50c; Eastern, 760f + 7 | Belgium ......... 627... 3445. | 446. 409 Cw. 409 
50c; Lyons, 1,477f 50c + 5f; Southern, 1,088f 75c + 8£ | Germany......... ae ae an ee 
75c; South of Austria, 200f — 7f 50c. — ~ ne a or ro oh rod se — .. 276 
Turkish Five per Cents. went up on Saturday last from under | Switzer hips a ei aed a 246 
ae LL to 12}, in conmetniats of the issue of a emcular 7 by — seeeeee an ewens cord ve oon wee oa as = al — 
a nine of the leading joint stock banks, including the Imperial Rives Pidisconsan Se oe AAEM Sate) EN Sanat toe i. 
e Ottoman Bank, Comptoir d’Escompte, Credit Lyonnais, oo ne te la ee ees = 
a i Société Générale, etc., inviting Turkish creditors to concert to Saar Btheeserege a 3 beth eet ie, 
Ah send delegates to Constantinople in response to the invitation | » edt es ho 6S athe eae 
from the Ottoman Ambassador in October last, to discuss | °** 7" a : 
with his Government the conditions of a financial arrange- If the French revenue shows great buoyancy, and yields a 


ment. The banks in question offer to accept the deposit of | large surplus on the estimates, on the other hand the expen. 
Turkish bonds and scrip of all kinds, giving a receipt which | diture grows after the voting of the estimates even more 


Ae will entitle the holder to attend the meetings that may be | rapidly. A Bill was brought forward in one of the late 
te called. The delegates proposed are M. Durieu, of the Credit | sittings of the Chamber of Deputies to open some new credit 
yt Industriel, M. de Soubeyran, of the Banque d’Escompte, and | for the present year, and the Minister of Finance on this 


te M. Wallut, of the Credit Mobilier. The rise has continued. ocean aera to =e a getmnens of the senna - 
ee) There has been a good market for Panama shares during BS CFI aay. YO, Sue a8 NOW sends. wit 
Bost the week. The premium on the ordinary shares rose from 7f ae ee os ee, or applied a oe ordi- 
om | to 21f, but were to-day lower at 15f, speculators being entirely * 0 749 495 756f o Suiple ure were dite ed at a a 
| occupied with the settlement. Founders’ shares alSo advanced b the “Skesabed: 4 ee oe ea f | dihe _ here 
from 21,000f to 35,000f, but in these also there has been a red vie celieth of iain 60 ales afer, ‘de Pie. . f pe 
reaction to 29,000f. Although the subscription only opens on emails: neds Santis deen ot 46 eiticinn denied aeneetied 
ve the 7th, for three days bankers here are already — orders. ca ake ai Budget to 2.826464861f (113,058,592). 
; The demands from the United States are reported to be large, The ie om the E seas 3 panty ( ae ; 
: and a reduction is expected. A Brussels correspondent states ao trades oF ie ner Fn si fe ate et - “4 
that the King tee ee ee been oa more a Those extinantes: were voted in 
Oe nis keene en December, 1879, at asum of 381,008,488f. Subsequent credits 
The receipts from shipping on the Suez Canal in November cnmead-tew bila ioe Sad diene nie oneal adie he 
amounted to 2,980,000f, against 2,614,641f in the same month ey 4 137 G10 96 965 55 ec ¢ which 296 milli A 
test year. Dine. seaaae 70k Soe. seh: Eee, Nes Wie sompieeation tt carat and 405 million toapabie nantes 
| 56,LES,CERS in 1590, ane SE Pee SD. Lee: aoe Seen In addition to this sum of 674 millions for extraordinary 
announced an interim dividend of 20f on the ordinary shares, : Sicae Vidailes hg the sakoail ie 
onl 0 50c on the founders’ sheres entire, payable from the 14 aisaeet ee Maney Stee ene: tated ite 
i ist January. 520, L U 
The French Transatlantic Cable Company had called a from — years, ag 1 yaar cong Forel ygatbgiopow a a 
meeting of shareholders for the 4th inst. to ratify the arrange. | ©XPen¢ mm Sa he a as fo ai mbit “Oh S08 
ment with the English companies, but the number of shares | M#1ons ae So. a th p Pda AP ae Miceed ok tee 
deposited was insufficient, and a fresh notice has been issued ee pong: i. aid iaeeas - Riot dai ik in voted, and & 60m 
for the 12th January, e Pderable walinpiosal balance will remain at the end of the 
Contradiction is given to a rumour that the Governor of Of the 674 millions of francs of extraordinary 
ba the Bank of France had tendered his resignation in conse- | Y°"s : 1880 35 millions are obtained from the credit of 
quence of the refusal of the Bank Council to sanction a pro- 80 millio _ ‘a by the Bank of France to the State by a 
posal to make a further advance in the rate of discounts. - ee 1878 "a “tip from a balance remaining from the 
a a weavers are pA gancecoer meee - assort- eae year aon 615 a ions by an issue of Three per Cent. 
ments for the summer. ach manufacturer, of course . , . : 
observes a certain secrecy as to the novelties he has in pre- Redeemable Rente, ae et created, and temporarily provided 
paration, but it is generally understood that in the fashions for by Treasury operations. 
of Soe yo patterns resembling the rich 
embroidered silks adopted for winter wear will occupy a large 
place. Bouquets of flowers and foliage will be hay fanrontvite GERMANY AND AUS TRIA. 
designs, and China silks and organsins in particular will (FROM OUR OWN CORRESPONDENT.) | ; 
poems eee wa gee ac 008 Black grenadines, trimmed Vienna, November 30. 
"yh Sux lace and silk embroidery, with bead appliqués ‘ : . 
light stuffs, are also likely to be in great vogue. a The Budget which was laid to-day — the —- 
The Havre cotton brokers, in revising their price current at | Reichsrath estimates the expenses for the coming year 
the end of last week, had to raise all Ameri 441,537,653 florins, or 18,086,635 florins more than for 1880. 
eek, ha raise all American sorts 3f per ; fi 8 847.451 
cwt; others 2f, excepting Bengal, Scinde, and Cocanada fair, The receipts are valued at 407,125,207 florins, or 8,847, 
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; | in which the advance wag i florins more than in 1880. The deficit for next year would 
a 4f generally well stocked, have ao Bat se etn ee therefore be 34,412,446 florins, which is as much as 9,239,184 

a j r 5 or 10 centimes per kilometre, and the rise is accepted teak more than this year’s deficit. The increase in the ae 

a atk has caused buyers to restrict their orders. Advices from | Will, it is calculated, be due to the higher results expec 

4 a Rouen report good orders for calicoes, but at prices scarcely from the sugar tax. 

4 ' ‘ remunerative; manufacturers count, however, on the advance | ‘The middle classes of all Austria have just celebrated the 
Bm 4b: it Taw material to enable them also to increase benefit by | centennial of the accession to the throne of the Emperor 
m the the state af the maneniits, bas Joseph II. The enthusiasm shown upon this occasion 18 

= +e The Oficial Gazette of Madrid invites tenders for the supply | of meaning, because Joseph II. always was considered the 
ms i! of 20,000 kilos (20 tons) of silver required for the manu- type of a liberal monarch, with an open heart for the wants of 
soe facture of small coin in order to withdraw the old silver | kis people, which he wished to see enlightened and free. 

+i oI ty “rculating in Spain. The public adjucation will take | That the clergy have nothing to do with these festivities is 

1 oe place on the 13th December. but natural; but, to the surprise of all, the Court and the 
3 bas The revised Customs returns for 1879, calculated on the aristocracy hold themselves as completely aloof as if Emperor 
a le Prices for each year, give the following as the value in millions Joseph were not the ancestor of this Emperor, but some one 
BM its eee eee 
2 4 a 
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proscribed. The centennial bears a polite} character 
throughout, for the Slavonians have not to do with it; 
yet they too owe to Joseph IT. the abolition of servitude. 

A few weeks ago a commission for the revision of the land 
taxes assembled here. The object aimed at is a new assess- 
ment of the land tax upon Crown lands. The influence of the 
Slavonic majority in the commission—with a number of 
Poles and the Finance Minister, who is also a Pole, at their 
head—has succeeded in establishing a division which is all in 
favour of the Slavonian Crown lands, and utterly regardless 
of the unfairness to other provinces. The total sum resultin 
from the land tax is to be reduced by 54,000 florins only, an 
is to amount to 37,500,000 florins. But the land tax is to be 
lowered in Galicia and Bohemia, and raised in Lower and 
Upper Austria as well as in Styria. The consequence fof 
this unfair division was that the representatives of the latter 
three provinces retired from the commission. The ants 
of Styria assembled at Vécklabruck and protested loudly 
against the proceedings of the commission. 

The Austrian Board of Trade has just published a report 
on the progress of transit trade through Austria and Hungary. 
It appears that international commerce is more and more 
being directed through the Empire. Within twenty-five years, 
from 1855 to 1879, transit through Austria and Hungary in- 
creased from 82,040,100 kilogrammes to 420,135,600 kilo- 

mmes, that is, 412 per cent. within a quarter of a century. 
; er in successive periods of five years has been as 
ollows :— 


kilos. 
In the five years 1855-59 transit amounted to 45,770,000 
1860-64 PP »» 64,030,000 


the increase being 39 per cent. 
1865-69 transit amounted to 92,460,000 

the increase being 44 per cent. 
1870-74 transit amounted to 151,350,000 

the increase being 63 per cent. 
1875-79 transit amounted to 302,190,000 

the increase being 99 per cent. 
The chief articles which passed through Austria and Hungary 
were corn, cattle, wood, iron, and steel. 


The Hungarian Reichstag is at present busy debating the 
Budget. A Bill was laid before it which proposes that the 
country should contribute to the building of docks on the 
Danube at Pesth. The Hungarian Reichstag has voted the 
sale of State property, and consequently five million florins’ 
worth of the State lands are to be sold in the course of next 
year. During the debate several speakers expressed their 
opinion that greater numbers of German colonists ought to 
come into the country. The Germans would not object to the 
plan, if they could expect a better reception at Hungary’s 
hands than has as yet been their lot to encounter. 

On the 1st of December a permanent committee for the im- 
rovewent of the petroleum industry in Galicia will meet here 
or the first time, and discuss the plans for extending thie 

branch of commerce. There is to bea 1 me for erecting 
large stores for refined petroleum, for which warrants would 
be issued. 

The Austrian rolling mills, which have made an agreement 
to keep up equal prices, have now reduced the price of bar 
iron and sheets by half-a-florin per cwt. 

An agricultural bank, with five millions capital, has been 
founded here, with the object of granting personal credit to 
agriculturists. 

An order for fifty railway engines for French railways has 
been received by two manufactories near Vienna. 

A number of Hamburg merchants, who side with Prince 
Bismarck, have addressed a letter to the Chancellor, and 
thereby elicited from him his opinion on Hamburg’s 
true position as a free port. In his answer, Prince Bismarck 
states that the Imperial Constitution contains a contradiction. 
One article decrees that the entire boundaries of the Empire 
are to be ccmprised within one boundary line, and another 
that Hamburg shall retain its former position as a free port. 
He considers it the duty of an Imperial Chancellor to strive for 
the Empire’s unity m all things, and, therefore, thinks the 
former article is the more important one to take into con- 
sideration. As to the boundary line which must be drawn to 
ensure Hamburg its privileged position for the future, the 
Federal Council will decide that. If Hamburg should offer 
of itself to be included within the German Customs line, 
he would advise the Government to grant the old free port 
every possible wee. This promise seems to be what 
Prince Bismarck wished should be known. It confirms what 
was already whispered, viz., that Prince Bismarck will make 
use of both threats and promises to ensure Hamburg’s consent 
to his plans. His promises mean that the State will undertake 
the building of the Hamburg Docks at its own expense, 
which certainly means an outlay of not less than 30 million 
marks. 

The resolution of the Handelstag on the currency question 
is now considered of importance, because it ap that 
the Bimetallists had entertained hopes which differed from 
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that resolution, and because the Government will take some 
notice of it, and will at last put the Act into full force, since 
their hopes of raising the _— of silver by ceasing to sell any 
more have failed completely. 

In the Prussian Landtag a Bill has ap respecting the 
institution of a railway board, or ra council, for the 
country, and others for each of the districts, the members to 
serve as councillors to the administrations of the railway. 
The former, to be called “ Landeseisenbahnrath,” would have 
their seat in Berlin, and are to consist.of commissioners from 
the four boards of finance, — works, commerce and agri- 
culture, of three members from the Upper and Lower House 
of the Landtag, of twenty-six representatives from the several 

rovinces. Thelatter, called “ Bezirkseisenbahnrath,” would 

instituted in Bromberg, Magdeburg, Hanover, Frankfort- 
on-Maine, Cologne, and Berlin, and would be recruited from 
the chambers of commerce, agricultural associations, and the 
provincial committees, ete. 





PORTUGAL 


(FROM AN OCCASIONAL CORRESPONDENT.) 
Lisson, November 25th. 

The state of our money market is rather satisfactory at the 
present moment. Money has become cheaper, and good bills 
are freely discounted at 5§ per cent. The balance of exports 
and imports has been fairly maintained. There was a good 
supply of drafts on London, France, and Germany. The 
balance sheets of the principal banks show an increase of 
deposits and cash. 

e new Portuguese loan has been concluded with a group 
consisting of the Comptoir d’Escompte de Paris, ae 
Stern Brothers, and several other houses and financial esta- 
blishments. The subscription is likely to be opened in De- 
cember in Portugal, as well as at London, Paris, and Amster- 
dam. The issue price is not yet settled. It may be ex- 

cted that the loan will meet with a good reception in the 

ome market, as there are large sums in this country waiting 
for investment. 

The tender for the Portuguese mail contract from Lisbon 
to the south-west of Africa having been received on the condi- 
tions proposed by the Government, some of the principal mer- 
chants and shippers interested in the African trade have 
formed a company independent of Government patronage. 
Two fine steamers have been ordered to be built in England 
+ be run in conjunction with others already employed on the 
ine. 






TO READERS AND CORRESPONDENTS. 


The Editor ef the Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writer. 


Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 








An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 


the week ending on Wednesday, the Ist December, 1880. 
ISSUE DEPARTMENT. 





2 { 2 
Notes issued ....... » 89,811,085 | Government debt... 11,015,100 
' Other securities...... 3,984,900 
| Gold coin & bullion.. 24,811,085 

Silver bullion......... ii 
39,811,085 | 39,811,085 

BANKING DEPARTMENT. 
z & 
Proprietors’ capital.. 14,553,000 | Government securi- 

WOM ssckcnvevadtsabeieica SDEL AGT CAR. ce ccecesccccsusans 14,865,019 
Public d its, in- Other securities...... 18,105,045 
cluding Exchequer WeteS cicsceccceese 13,592,060 


Savings’ Banks, Gold and silver coin 1,130,501 


Commissioners of 
National Debt, and 
5,379,710 
Other deposits ..... . 24,441,013 


277,818 





47,692,625 


47,692,625 
Dated December 1, 1880. F. MAY, Chief Cashier. 
OLD FORM. 


THE 

The above Bank accounts would, if made out in the old 

form, present the following results :-— 
LiaBILITIEs. z é 





Ass 
(including bank §§= = | Securities ..............---0----c0es 33,417,064 
post bills)......... Siasthiecdiibids 26,496,343 | Swart. seine 

Public deposits .............+.. «+ 5,379,710 
GOUT 5 niiscdcsinenss 24,441,013 

56,317,566 59.358,650 

The balance of Assets above Liabilities belts SERA0E, oh See Cees 

account under the a 
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FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week eahibit — 





Increase oe 
2 
ee (excluding bank post bills) ..............+++ * ces deictieonres Ki 
eg RE 51 
Other securities ..............ssccereseeses wiahesndidiah bMidicnd SIRS ccssinceive sii 
as sametieidii nsenaemh haaanaant Sis’ dioica eae 1,008,317 
Rest eee I Lee tr ie erred Ot ecsses = =—=§«._— «sR HHH RHEE EEE 52,680 
TE... ancprichdtabinedalioesteanitnid ciusdbddionsavaeostieinne? ox aie > Sabiiebeanshd 1,091,322 


The following 1s the official return of ‘the cheques and 
bills cleared at the London Bankers’ Clearing House :— 











1880. 

25 12,850,000 18 
Thureday ......... Nov. ov. 
aie. -..... » 26 15,039,000 |} ,, 19 
Saturday ......... | » 27] 15,083,000 |» 20 
Monday............ » 291 15,111,000); ,, 22 
Tuesday............ ” 30} 13,990,000 || °, 23 
Wednesday ...... Dec. 1 | 419,850,000 || ,, 24 








Total ......... 91,932,000 || 
~ * Half-Monthly Settling-day. + Corsols Settling-day. 

JOHN C. POCOCK, Deputy-Inspector. 
The following is the Manchester Bankers’ Clearing :— 

Nov. 27, * Nov. 20, Nov. 29, 
1880. 1880. 1879. 
Manchester ........1-+00++ sesver 2,006,684... 1,824,523 .., 1,821,949 
| The following shows the amount of the Circulation, 


| Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
\¢ nding 1st December, 1880:— 











Cirenlation| ,. Securities Rate 
Dat (excluding | Coin and Deposits. | Bankin of Dis 
e. Bank Post | Bullion. po Denart . 
Bills.) ms count. 
£ £ £ oe 
Aug. 25 ......| 26,830,295 | 28,687,552 | 31,845,979 | 33,196,997 
422,229 


Sept, 1 ..\..... 27,285,875 | 28,321,299 | 31,901,631 | 34, 
30,848,632 | 33 





% 

23 

_ ee 26,959,760 | 28,374,655 848, $2,999,598 _ 

15 .. , 28,327,485 | 31,160,313 | 33,040,392 = 

ee 26,624,530 31,099,118 | 32,953,826 - 

2D reves 965,730 | 28,144,401 | 31,623,301 | 33,989,220 

Oct © covets 27,433,140 | 27,361,588 | 32, 35,866,100 — 
13 27,611,322 | 32,110,518 | 34,721,5: _ 

20 ...... 26,955,845 32, 34,471,526 a 

E. aoverd 26,626,360 | 28,297,399 | 32,671,468 | 33,922,736 ay 

| ee ee 232,065 ,699 | 29,815,672 | 32,640,566 ~ 
MD sccens 26,643,585 | 26,592,066 | 29,153,886 | 32,154,099 = 

| BT icsnard 26,402,095 | 26,297,994 | 30,838,947 | 33,871,017 - 
24 ......] 26,136,020 | 26,949,903 | 30,698,723 | 32,797,362 | 15,813,883 - 

[Deo 2B usa 26,219,025 | 25 941,°83 | 29,820,723 | 32,970,064 | 14,722,561 = 


Subjoined is our usual table, affording a comparative 
| view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
be the present date, as well as ten years back, viz. :— 
| 








At corresponding dates} Nov. 30, Dee. 5, 


Dec. 4, Dec. 3, : 
with the present week.| 1870. 1877. 78 "80. 


1878. | 1879. 1880, 
. i 2 £ 


——— 


Circulation (excluding z £ 





£ 
Bank post bills) ...... 24,264,175 | 27,013,400 | 29,405,285 | 27,589,650 | 26,219,025 
| Public deposits ............ 5,865,517 | 4,656,903 | 3,595,752 | 2,755,629 | 5,379,710 
‘ao deposits ..... nsrenece 18,393,125 | 19,629,343 | 25,869,466 | 29,965,269 
Government securities..| 12,925,862 | 13,182,326 | 14,737,624 | 16,348,678 14,865,019 
Other securities ...... :--| 16,048,925 | 17,475,305 | 20,728,354 | 19,169,934 18,105,045 
Reserve of notes & coin} 13,882,602 | 11, 11,958,971 | 15,143,596 | 14,722,561 
Coin and bullion ......... 22,162,767 | 23,618,003 | 26,364,256 | 27,733,246 | 25,941,586 
| Bank rate of discount...| 24 % 4% 5 % 3% 24 % 
| Price of Consols ......... 91} xd 95} xd 94} 973 993 xd 
| Average price of wheat] 50s 5d Sls 7d | 41s 3d | 468 7d | 44s 


| Exchange on Paris (sht) si 3 
— Amsterdam (sht)jl1l 18 18}) 12 2} 23 
— Hamburg (3mths)| 13 11 113 20 68 74 =| 2058 

| Clearing-house return ..| 74,375,000 {109,932,000 |105,829,000 (123,564,000 91,932,00 


4) 25 274 323/25 22) 273 5 22 273 
122 3 | 12 13 23 | 12 12 23 
20 7 20 61 





$$$ 


The amount of the “other deposits,” compared with 
|the “other securities,’ showed in 1870, an excess of 
| 2,344,2001 ; in 1877, an excess of 2,154,0381; in 1878, 
|an excess of 5,141,1127; in 1879, an excess of 10,795 ,3351. 
Tn 1880, there is an excess of 6,335,9681. 


In 1877, there was an increase of 57,5002 in the Bank 
reserve, in spite of the addition of 420,0002 to the “other 
| Securities.” The money market was steadier. On the eve 
jof the fall of Plevna Russian stocks were weak. The 
| Ottoman Defence loan was brought out, with, at the time 
| very little success. ; 
| In 1878, the Caledouian Banking Company was com- 
| pelled to close its doors, and there was a heavy run upon 
‘the West of England and South Wales District Bank. 
|The Bank of England lost considerably both in notes and 
jim its reserve. Consequently, higher rates were once 
more current in the money market. Advices from the 
manufacturing districts showed great and increasing de- 
"In 1879, th 

n » the money market as yet continued uiet, 
\although trade was increasing so sauaay, and ead. was 
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still leaving the country, mainly, however, for FE 
The New Zealand loan for 5,000,001 caused’ some soe 
tion, and also the announcement of the London and 
County Banking Company that it would adopt reserved 
liability. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 





statement :— 
BANK OF FRANCE. 
lle ' .| Deerease 
Cash —. 70,713,000 a : = 
Government securities...............] 11,315,000 | 11°315, i 
Private securities ..........coccssersessesess 43,406,000 | 1,550,000 a! 
ee 96,623,000 | 96,001,000 | 622,000 
Governmen: t deposits .....................] 6,904,000 | 7, cas i 
ta 15'300,000 | 15195000 | 165,000 | 14000 


IMPE 


RIAL BANK OF GERMANY. 











ASSETS. £ 
SU INTE MTN oan ssnctevencdasanoniansns 27,382,000 | 27,027,000 355,C00 - 
Discounts and advances ................+ 18,672,000 | 18,765,000 hes 98,000 
Notes in ci ~ pant 35,246,000 | 35,963,000 7 
in cire TOR, cvcccccocecevceccésccass x ¥ ous 
Current accounts ............06..cscceeeeees 8,778,000 {| 7,979,000 999, nae 


AUSTRO-HUNGARIAN BANE. 


Nov. 23. | Nov.15. | Increase. Decrease, 
ASSETS, z £ | & £ 


Cath CU TN | visicccccsccccconesisissoss 17,698,000 | 17,817,000 119,000 

Discounts and advances .............006: 16,410,000 | 16,798,000 388,000 
LIABILATIES, 

Cc ERE SR Rip nec 34,238,000 | 34,799,000 el 561,000 

=-oaecenoreanepeenesubenningsaanosoapnatemneepgeaceeeoneanceonimnnaenene Poti taiseetrpaa annette sihimalinia set 


NATIONAL BANK OF BELGIUM. 
“| Nov. 25. | Nov. 18. , Increase. | Decrease, 
£ £ £ 









& 
CO BG RTI ics nosceanessansherkenanate 3,802,000 | 3,764,000 38,000 aie 
ye 9,081,000 | 8,813,000 |. 268,000 sl . 
ORR HF ice Siteninacepinddt 2,278,000 | 2,395,000 ma 117,000 
LIABILITIES 
DN sci intseinbciabiienaiambbannitihieidin 12,563,000 | 12,520,000 43,000 
ys ang saadeue cvmatenmetenaiees 800,000 | 2,674,000 | 126,000 





BANK OF RUSSIA. 
ms 22, = 8. crease. | Deesrease, 









ASSETS. z & 
Coin and bullion (at 7rs =11)............ 21,941,000 | 21,941,000 hes ae 
Treasury nt expenses (9rs=1!)} 41, 000 | 41,563,000 171,000 
LIABILITIES. 
Circulation (at 9 rs = l).................- 125,946,000 |125,946,000 
NETHERLANDS BANK. 
Nov. 27. Nov. 20. | Increase.| Deorease. 
Asszrs, £ £ z z 
Coles amd WuMiew  ....00.dsvedidscsepeccceted 11,710,000 | 11,708,000 2,000 pe 
Discounts and advances ..............+.+ 7,966,000 | 8,167,000 Se 201,000 
LIaBILITIES 
Notes in circulation ..............cs00s0000 16,438,000 | 16,631,000 ee 193,000 
DE Gicieensbeasebibanasekccidbldansbicndl 1,811,000 | 1,820,000 ; 9, 














WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 
: Nov. 27. | Nov. 20. | Increase, 
v4 72000| 44,00} ~ 
Cash (*highest on record) ...........+++ *1,796,000 | 1, vee 
Totes in tooatanion sddendiadesbebsasiesnal 8,525, 3,595,000 bas 71,000 


CANADIAN CHARTERED BANKS. _ 
£ 


ASSETS 
inion notes ...........66: 8,347,000 | 3,372,000 es 25,000 
Discounts ren palatal siivtlihetiswsiea 18,347,000 | 18,002,000 | 345,000| —... 
LIABILITIES. 
AIEEE ; ccaviovccadvavasariarsy 5,037,000 | 4,340,000 | 697,000 
es a ee 14,377,000 14,057,000 $20,000 


NEW YORK ASSOCIATED BANKS. : 
= hi ae. | aes Inoreane. Decrease. 


ASSETS. £ £ 2 
DROS. aiecicccrvev.sesvorscocevesesesevenceesess 12,040,000 | 12,760,000 fe 720,000 
Shean tnd GisCOUNEBH...........0seeceereeree 62,700,000 | 63,060,000 360,000 
Legal tenders .............ssseeessererenenes 2,420,000 | 2,440,000 
LIABILITIES. 
Visti scteRinadihinhsnn eekbaboartieen 8,720,000 | 3,740,000 i 20,000 
Net deposits doch heteatalinidluiesan sonal 57,900,000 | 59,180,000{ ... {| 1,280,000 
peci Tenders). 
teenie etesaseas ech wgegmng 14,475,000 | 14,795,000 ait — 
ited excess (* deficiency) ....... aoverl *15,000 | 405,000}... Y 
hs-mark at 1s; the Austrian florin at 2s; the | tch florin at 
sa ba ond tea bea ae at 25 perll. American currency is reduced into 


English money at 4s per dollar. 


Discount anp Monzy Marxet.—The re here 
both for money and discounts have quickly returned to 
the level of a fortnight ago. Since Th y last week, 
when discounters were found unwise enough to take in 
bills at 14 per cent., there has been a rise of fully per 
cent. in long as well as short acceptances, and “ call” loans 
are no longer 1 but nearly 2 per cent. During the settle- 
ment completed yesterday as much as 2} per cent. had at 
times to be paid for such advances, while 33 per cent. per 
annum was charged by the leading banks for loans on 
stock until the next settlement, on the 16th inst. Not at 
any time last year, when gold was flowing so continuously 
to America, was the New York sterling exchange at so low 
a point as it has been this week. Indeed, it has touched 
4.78) (= 4.803 short) or 12} per mille against us, mark- 
ing an appreciation of no less than 1} per cent. in the 
ne, of gold when conveyed to America; and under) 
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such circumstances heavy remittances were bound to be 
made from this side. ing the week comprised in the 
Bank Return, nearly a million out of the 1,088,000/ taken 
from that establishment for e was sent to New 
York, and to-day a further 152,0007 in bullion was sold 
for shipment by- to-morrow’s steamers, besides 50,000 
sovereigns taken for Canada, and 112,000 for South 
America. Other amounts which have come upon the 
market have gone in the same direction, and while money 
is so tight across the Atlantic, and while the present 
heavy speculation in American securities continues here, 
we must expect such shipments to proceed unless checked 
by placing rates for money here more on a par with rates 
over there. One drawback, however, exists to the too 
bulky outflow of gold from Europe, and that is the 
power which the United States Government can 
exercise at any moment of easing the New York 
money market by letting loose some portion of its stores 
of gold, while remitters have large amounts on the way, 
and were it not for this uncertainty, we should at current 
quotations expect to witness far larger shipments than 
have actually taken place. This is certainly an argument 
in favour of dearer money here. Speculation has revived 
greatly in the Stock Exchange, is rampant in America, and 
extensive in Paris, and while London continues so much 
the cheapest money market in the world, we must expect 
to see it drained. This is one reason why the New York 
exchanges, hitherto so much more adverse to Paris than 
to London, are the reverse now; the French short rate of 
5f 223c being 10 per mille in favour of New York, while 
the London rate is 12 per mille. Meanwhile our Bank 
reserve is decidedly below 15,000,0001, and there is very 
little time for its replenishment before the Christmas 
drain sets in. 

In the Bank return there is an increase in the “ other 
securities,” apart from the Stock Exchange demand yester- 
day, when short loans were again in request at the Bank. 
The “ other deposits” were diminished 778,000/, and there 
has been the usual drop in the “rest ” at the beginning 
of December. The falling off of 1,008,000/ in the coin 
and bullion is fully explained above, and this together with 
the addition of 83,0001 to the note circulation makes up 
the loss of 1,090,0001 in the reserve. 


Silver is jd firmer, at 517d per oz, but supplies 
are very limited. 35 lacs of India Council drafts 
were allotted on Wednesday at the minimum of 1s 743d 
per rupee, a rise of ;¢d. Probably the issue of 3} per 
cents. by the Indian Government will obviate the necessity 
for further increasing the drawings during the current 
financial year. 


Tenders for 1,485,0001 Treasury bills were opened 
yesterday at the Bank of England. The amounts allotted 
were as follows :—In bills, at three months, 1,265,0001; 
ditto, at six months, 420,0002. Tenders for bills at three 
months at 997 9s (21 4s per cent. per annum discount), and 
above, received in full: and for bills at six months at 
ca 7d (27 10s 10d discount) about 70 per cent., above 
in full. 


We subjoin our usual discount quotations for paper 
having various periods to run :— = 





Bank bills— Trade bills— 
ROUND sc ccnssuciciccs 23 % 3 months...............00+ 24 % 
OF £2) eetedeicseeun 2% 4 NE dae eitiemasiomh ein 23 3 
hs Sc. Lethaia teil 2% 2 aaeinsie véaecsdenne 34 





The current allowances for deposits at notice and call 
are as given below :— 


Private and joint stock banks at netice 14 per cent. 


Discount houses at call ..........cc0cc00000+ 14 per cent. 
_ seven days’ notice ... 1} per cent. 
—_ * fourteen days’ notice 14 per cent. 


_ The discount quotations current in the chief continental 
cities are as under, the Paris rates being firmer, until the 


monthly settlement had been p with, when there 
was some return of ease. German rates are lower; but 
St Petersburg higher. 

; % % 
ne 3h 3} Amsterdam ...... - 
MOON. iitinn cists obs Brussels ......... 34... 3} 
Frankfort......... oe: mow Vienna ............ 4°... 3 
Hamburg ......... ‘ine 3§ | St Petersburg... 6 - 64 


New York (call money), 6 per cent. 
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The Frankfurter Zeitung remarks that the statement of |) 
the Bank of Germany of the 23rd ult. showsa distinct} 
improvement of position. The bills held have cay 
increased 188,0007, while the advances have diminished | 
282,000/, and the note circulation 717,5007. The deposits 
have gone up 999,0007, and the metallic reserve 354,5001. 
The position is stronger than a year since, a the 
bank rate was then } per cent. higher than now. It was 
lowered on 10th December, 1879, to 4 per cent. 

Tue Srock Marxers.—The hardening of the money 
market just prior to the London and Paris settlements 
and large shipments of gold for New York caused the 
prices of securities to exhibit weakness on Saturday last, 
which was fol'owed by a distinct fall on Monday, when 
advices from New York showed much pressure and falling 
prices. American securities ciitinaat flat on Tuesday ; 
but as the arrangement of the “rates of continuations” 
progressed, and there was found to be no marked increase 
therein, home and continental securities thus early at- 
tracted buyers for the new account, and prices hardened 
in the afternoon. On Wednesday, the Consols settling 
day, prices varied considerably, but any noticeable re- 
covery was prevented by the gold withdrawals for 
America and Hamburg, and by the continued fall in New 
York, where the sterling exchange was yet lower, and where 
securities were being largely shipped for England. There 
was, however, a recovery on Thursday (there often is after 
the Bank parlour has separated without altering the rate), 
and less pressure was indicated by the telegrams received 
from America. But a further inducement to operate was 
the practical completion, with little difficulty of the half- 
monthly settlement; for, although some payments were 
left over until to-day, they were not so numerous as was 
the case on the last settling day, when the labour 
involved completely maste the brokers. Money, 
too was readily obtainable at 3} per cent. Still, 
the volume of business was very considerable. To- 
day the buying has been continued in home and foreign 
government and many other securities, and the result is 
that in most departments prices are higher on the week, 
notably in foreign stocks, some home railways and banks, 
colonial railways, and imsurance shares. Almost the only 
apparent effect of the cession of Dulcigno has been the 
marked advance in Turkish Stocks. The buying has been 
extensive in almost all Euro bourses, and it is said 
that the Jewish element is deeply mterested in the advance. 
Statements have been made to the effect that a financial 
commission, with Sir Rivers Wilson at its head, may be 
appointed, in accordance with the stipulation of the Berlin 

reaty, but there would seem to be no authoritative infor- 
mation on the subject; while in Paris a circular issued by 
leading financial houses has also attracted notice. 

Following up our remarks of last week upon the con- 
tinuous rise in Insurance companies, we may note this 
week a furtner decided expansion. Thus, North British 
and Mercantile have advanced a further 41; Northern 
Assurance, 2}; Standard Life, 1}; Edinburgh Life, and 
Alliance Marine, 1 each; Liverpool and London and 
Globe and Royal, ? each; British and Foreign Marine, § ; 
Commercial Union, } ; Scottish Union and National A, 
Ditto B, 13, ; and various other companies, } to }. 

It is curious to see how the Scotch markets have taken 
the separate action of their three oldest incorporated 
banks, in applying to Parliament for further powers. 
During this week there has been a rise of 11 in Commercial 
Bank of Scotland, of 6 in National Bank of Scotland, 
while amongst the three old banks, two have moved, the 
Bank of Scotland and the British Linen Company, each 
rising 3. owe 

The Stock Exchange Committee inform us that Mr 
Charles J. Grahame was declared a defaulter upon the 
Stock Exchange on November 27. 

The Committee aiso state that Mr Arthur J. Jago was 
declared a defaulter upon the Stock Exchange this day. 

The interest on June Exchequer Bills, from the 11th 
inst. to the 11th June next, will be continued ut the rate 
of 2} per cent. per annum. 

Berrisn Government Szcvuriries.—The week's varia- 
tions in the money price of Consols have been between} 
the following limits :—On Saturday, between 100} and 
1008 ; on Monday, 100} and 100}; on Tuesday, 1005 and 
100 ; on Wednesday, 100 and 100}; on Thursday, 98} 
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LL; 
and 982, ex div.; and to-day, between 983 and 99}. Con- Closing Prices Closing Prices Inc. 
sols fell 2 on Monday, 3 re Tuesday, and } on Wednes- nat Fig this day. or Dee, 
day, owing to the tightness of money, but recovered t + 89 +h 

4 yesterday, when they were dealt in ex January dividend, + 
7% and nearly } to-day. The result is a very slight relapse | +h 
s. on the week. India Four per Cents. are again higher on a 
the issue of the new loan, and at 5 premium, ex accrued mig 
diy., pay the buyer 37 16s 2d in interest, less 12s as the +4 2 
present minus value of the redemption at par in October, Ditto 6 rt ~ 
1888, or a net 37 4s 2d—under 3} per cent. Turkish, 1886 (8% gspiien Teiboke) oe sevveee 43} I + i 
For some weeks past we have pointed out the advantage | _Pitte¢ Mos BBB avneeeeeenrnenenrnenen 19 20 sense a2 +38 
; of converting India Four per Cents. into a stock bearing | _ Ditto 5 %, 1865 (General Debt)............ 10} . ae. Se 
lower rate of interest, and have indicated the advan-| Ditteé % . 12 ona Eee + % 
tages attaching to a 3 per cent. stock, with dividends mi oe ae fT i 
payable quarterly. The New Indian Loan for 3,500,0001 kare >)" Shea 
; is to receive quarterly dividends, but the rate of interest ! _ Ditto 5 % Ottoman Defence, 1877 -..... S28 2 sssersss St + 
e is fixed at 34 per cent., and the stock is not redeemable it i x 
2 until 1931, a period of fifty years. Though this proviso ~ Lis — 
will prevent the Indian Government from further lowering . 18) 19 + 1 


the rate of interest on this stock should they desire it, 


Home Rartways.—The changes in this department 
and though there are other reasons why 3 per cent. In- 


have been more irregular than usual, but the principal 


dian Consols would have pleased the market better, the 
step is certainly a right one to take, and we hope that 


movements are in the end upward. Amongst the best 
known stocks the rise in London and North-Western, 




















se jthe option of conversion will be granted to holders of |‘which was scarce at the settlement, and that in Great 
Bh India 4 per cent. without undue delay. As regards the | Eastern, together with the fall in Chatham and Dover, 
Be price at which the loan is likely to be allotted on| upon the application to Parliament to construct a second 
ks Tuesday next, there are many surmises. Of course the | bridge across the Thames at Blackfriars, are the leading 
ae) minimum of 98 is out of the question; but to pay 3{| incidents. In addition, Cornwall Minerals stock is 7 
Ae per cent. (tre same as India per cents.) the stock is worth | higher; Somerset and Dorset, 2; East London, Furness, 
Vt from 107 to 108, and will probably rise to that level before | Taff Vale, and Whitby Redcar and Middlesboro, 1. 
i : long. A considerable premium may, therefore, be looked | he followmg shows the principal changes for the week 
aE. Cresing Piieen inde Pane © a the quotations of ordinary stocks, comparing the latest 
Se Fae last day this day. we Deo, | unofficial prices :— 
— s FE ee | gE) eet ae 5 ~_ i i i 
; _ Ditto Account....... 1 i dassikecd ont a ste * Cee ices Cee ? ings itt 
Reduced § % nn ee ost i 7 = Caledonian ..........0+00e0 sible siceonesianen RMT Sediniions ie i ie 
Exchequer Bills, June 2 D.. bonsence s : 10s 15s pn......... 10s 15s pm... eee & ; ae 
Bank Stock (last dividend 43 %) ........00+ SI =. tehdibace WRT Seah wes Great Northern ............... 
are 4 %, red. at par, Oct., 1888 ............ LOSE % ——neveorene 1054 + 4} POE co sics iaetpienastuctidis s<gasvecpucvannoeila 131} 
etrovol. Board of Works 34 % Consols.. 1053 $  w.eesssee 1045 Shzd Pie Great Western ........... seveseadssepereoessoives 
CorontaL GOVERNMENT DEBENTURES.— Prices have | ere nine ae nie Oscesressesneesee per ee 
been very firm. British Columbia have risen 1; Canadian | _ Ditto A .........csssssssussescsssessssersesssers 148} 3 
Four per Cents., about 3; Ceylon Four per Cents., 1; tape, Doane See ores: ae Toe 
i Natal Five and Six per Cents.,1; New Zealand Four per Londen and North-Western sae 1574 159% 3 
a Cents., about 1}; Queensland Four per Cents., 3; Tas- | Manchester, Shefficld, and Lincolnshire. 96) 7} Seu oot lath 
Gk manian Four per Cents., 3; and Victoria, 1891, about 1. maraiiies soseeneennnecnneonnnecs seeenneens es) a 63 i < 
: . Forricn Government Sxcuriries.— The rise in Metropolitan District 79} 80 as 
Be Turkish stocks has already been referred to, and the | North Staifordshire ....... 4 
ae, dealings have certainly been enormous. Egyptian have Se ee coef e 
i : likewise shared in the advance, and in this case there is South-Bastern iephitiidnincbvendenns + iit t ; 
2 | ae ible i Q j 2 : Ditto Deferred ........cscessessnseseneceeeeees seegeenee os 
af thew: poe aera ay see ck 8 agp eae The traffic receipts on seventeen principal railways - 
4 ich already, on the . : i list i bjoi 
a: ? ae? ingdom, of which a list is subjomed, 
a ult., held 400,0007 on account of the Unified, and 152,0001 | ‘he United Bingdon. O;. "November 28 to 1,089,7011, 
at on account of the Preference, coupons due next May and grec rie i k 
P th wee 
% April. Hf Foren, being an increase of 27,7891 on the corresponding 
ar pril. Hungarian loans, Russian loans, Peruvian, and a last year 
; large number of South American securities have also been er RAILWAY TRAFFIC RECEIPTS. 
S much in favour, the rise in Peruvian being in anticipation rete amet 
[* of the forthcoming meeting of bondholders. Almost the Ss pete 
Bs only instances of depression are those of United States Ine. oF Deo. on Soper Va. 
‘i funded stocks, ing week ing 
‘| The following are the changes for the weck, taking the nat, OT —. & 
‘i latest unofficial quotations :— did Madbiae Fe eS 52,735 + . eS 
4 ‘ Closing Prices Closing Prices Inc. Great Northern_......... seaseeees 61,217 ne + 74,075 
73 Pes t Friday thisday. or Der. Lancashire and Yorkshire ... 70,233 + + 19,765 
' Fel rgen ine 6 %» 1868 ....s0ssesesssererenreeseesees ) ee 97 8 + 3 London and Brighton ......... 31552 + , 
bi Ditto 6 % Public Works, 1871 ............ O06 BBX Kibkon 91 2 ee London, Chatham, and Dover 17,472 — : ean 
i he 5% Silver Rentes(lessincme.tax) 634 .......... 63 4 London and North-Western... 184,783 + + I! on 
bt Ditto 4% Gold Remtes wcc.cccscseees ae 74 ee London and South-Western... 40,483 — oe 
; Brazilian 5 %, 1 74 eg ; + $1,194 
i & anes : i poncsevevesennsideianiiiedienss MMR cyan ce OO Fhe, Manchester, Sheif., & Lincoln, as : + 7,806 
Te ditto 8 1875 ~] Fes: ia 6S} | cents an 6.768 + + 750 
oy uenos Année 18 sk eee etropolitan District «....... 135" : 058 + 
; Chilian 5 %, 1873 ... Seovences 88} 9 sats Midland micnassnyocstedunsoubsderoseen : ea 004 
sh: Gretta ey BTS asenenesteverneneonenes ee, mas North-Eastern .....s.ssssessesssees 118,736 + 38 at : Te s0et 
e Danubian Principalities 8 %, 1867" oe ss aioe ices ie ae oa eee i 
:° ptian Daira Sanieh .................... en ° wae: OSs Oe RR ee BP 8 8 2,869 + 1,187 © cccsoee . 920,214 + 43; 
if Dito Uaitiod Debt Bod nan OT cales i Sf | Sealedonies oaiicWestern ose + Lom“. a2 + 12385 
if pes }, Freterence 2 Meck. iaheuaatnaial > eta 935 + if Great Westeem | u-sssecsoesoreniss ee +e srt + "507 
5 Entre Rios 7 %, 1872 . nO si OTB seseue Sind + 4 North British ....ccssccecsssseeses 42848 — 2,552 srsenn . 813,101 + 9,507 
S Bet ON ie en me Re ee eee 1,039,701 + 27,789 23,166,633 + 498 
si Bret Bo aeeneenerenenennenns S038 eos ee ae ,039, SD calaiaest q 
P rio 8 Geld Tenia ae cist i * In these cares the aggregate i. calonlnt ey tut Baatorn is for two days ls 
mf ian 5 %, 1861 (less income tax) ......... 86 pL ame nl 7 this year than last. 
a ha Japanene 7 15 em tas 102} 3h osha woh oo ‘A Sane 2 yaks as stocks have experienced 
f Sonieam & % Fea eer neenninnewien wel . * ae cree OLONIAL AILWAYS.—. lan 
: ae’ . v 4 IStt ens eseeeesaeeeeeeeseeseserensenees Wea: aiesens 16% + . : 1 
1a Paregny 8 Aire nnn “ ish'a | further benefit this week, owing to the new Indiee. ov 
1% Peruvian 61870 Teg «CL i'l ¥ ig | Amongst Canadian, there has been a heavy —o a 
‘i fs ated 5 Mey BTR nee Bh secre 16617 + lk Grand Trunk, the First Preference of which has ad- 
if: | Erusian 4 % Consols vis siiegeaciontibae clone 00: fey lor 2. vanced 23 to above par. Midland of Canada First Mort- 
2 bites wis ore BT = STE Xf | gage is T1 up on the week ; St Lawrence and Ottawa 6 per 
if | tS B70 nen ccecnenennene i ee #190; + 1  Cents., 6; and Wellington Grey and Bruce 2. 
1B ol 
1B 
ee ae 
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ing Prices Closing Prices Ine. 
BritisH Possessions. Ciest Brida, A day or Dec, 
Bombay and Baroda............. Sv oseseatieoaceael 129% 303 ......... 130 1 + 3 
Grand Trunk of Canada ...........:.scseeeee ewer ot } + 1 
Ditto Third Perference ............:0:000+ 473 2. + } 
Great Indian Peni . ‘ SIO i nsncanesh 130323 + 1 
Great Western of Canada ...............c0+000 eee. tances 153 4 —- + 
Wes BG onion oda ctithoadoicautbies See, ike 1255 6 + 4 


American Rartroap Sgcuririres.—The relapse in 
United States railroad undertakings has reached 4 in Erie 
Preference, 1} in Erie ordinary ; 2 in Illinois Central and 
New York Central, and 1 in Ohio and Mississippi and 
Ohio. On the other hand, Union Pacific shares are 2} 
higher, and 1} in St. Louis Bridge Preferred stock. The 
mortgages have varied irregularly. 

Foreign Raritways.— Central Argentine shares have 
risen $;-Great Western of Brazil, }; Imperial Brazilian, 
¢; Lima, 1}; Ottoman, 1; Royal Sardinian, }; South 
Austrian, }; Varna,}?. Of the Obligations, Ottoman are 
1 higher, and Varna }. 

Banxs.—Alliance are quoted } higher; Bank of British 
Columbia, }; Imperial Ottoman, $; London and County, 
2}; and National Provincial, 1. 

TreLecrapHs.—Anglo-American Stock has risen about 
25 on all three issues; Direct United States about }; 
Eastern, } ; Globe, 3; Great Northern, 3; and West India 
Panama, 4. 

_ Mryzs.—Fluctuations are irregular. Tin Croft have 
risen 3; Wheal Grenville and Cape Copper, 3}; Indian 
Glenrock, } ; Tharsis Sulphur, 1 ; and St John del Rey, 10. 
But Rio Tinto-have fallen +; West Seton, 13; Van, 1; 
South Condurrow, }; and New Quebrada, }. There has 
been less doing in Indian gold mines. 

Warterworks.— Southwark and Vauxhall and West 
Middlesex have advanced 1; while Chelsea, East London, 
Grand Junction, and Lambeth have fallen 1. 

MisceiLangovs.—Lehigh and Wilkes Barre Coal have 
advanced 3; National Discount }; Telegraph Construc- 
tion, +; Peninsular and Oriental Steam, 2; London Ge- 
neral Omnibus, 4; White Assam Tea are 1 down; Land 
Companys have bsen very firm; Hudson’s Bay having 
risen 3; Canadian Company, 1; and North British Aus- 
tralasian, 5. In Gas, Commercial and London, are each 
down 2; but Gaslight and Coke have risen 2; and Im- 
perial Continental 1. 

BuLiion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated December 2, 1880 :— 

Gold.—A large amount of gold, 1,028,0001, has been taken from 
the Bank for transmission to America, and the arriyals mentioned 
‘below have also been purchased to go abroad ; there have also been 
a few continental orders, but the chief demand is for the United 
States, and further withdrawals are probable. 15,000/ from India, 
26,5001 from West Indies, and 73,7801 from Australia; total, 
115,2801. The Peninsular and Oriental steamer has taken 300,0001, 
sovereigns, to Alexandria. 

Silver.—Prices have improved since our last, the supplies having 
been small and the demand better. The inquiries have been for the 
Continent ; the Peninsular and Oriental steamer sailing yesterday 
taking ‘no silver to India for the fourth week in successon. The 
receipts during the week have been 24,5001 from New York, 10,5007 
from West Indies, and 14,7001 from Brazil; total, 49,7001. Prices, 
which at the beginning of the week were 513d per oz., may nowbe 
quoted at 514d to 511d per oz. standard. 

Mexican Dollars.—Those by the West India steamer, 45,0002 in 
value, have been sold at 50d per oz, and the price is steady at this 
quotation. 

Exchange on India for Banks drafts at 60 days’ sight is 1s 7}}d 
er rupee. Tenders were received yesterday at the Bank of Eng- 
nd for 35 lakhs of rupees of India Council bills, The allotments 

were—To Calcutta. 32,19,000 rupees, av rate 1s 7d, 812; 
Bombay, 2,18,000 rupees, average rate 1s 7d, 812; Madras, 63,000 
rupees, average rate ls 7d, 852. Applications at 1s 43d per rupee, 
on all three Presidencies, receive 11 per cent. above that rate in 
full. 35 lakhs of rupees of these bills are advertised for Sth inst. 
The latest quotations of Exchange from the East for bank bills at 
4 months’ sight are, from Bombay and Calcutta, 1s }jd per rupee ; 
from Hong Kong, 3s 83d per dollar; and from Shanghai, 5s 14d 
per tael. The 4} per rupee paper is 883 to 88}; the 4 per cents. 81. 

Quotations for Bullion. — Gold — Bar gold, fine, 77s 93d to 
77s 10d per oz standard; bar gold, containing 20 dwts ail- 
ver, 778 11d} per oz standard ; i doubloons, 74s Od 
per oz; South American doubloons, 73s 9d per oz; German 
gold coin, 76s 3}d per oz. . 

Silver.--Bar silver, fine, 51g7d to 5144 per oz standard near- 
est; Bar silver, containing 5 grains gold, 52}d per oz standard 
nearest ; Cake silver, per oz; Mexican dollars, 50§d per 
oz last price ; Quicksilver, 6 15s 0d; discount, 3 per cent. 

The following are the standards for gold points of the four 
woos oe exchanges :-— 

renc 









; m German. $ American. 
25.324—4 p. mille for us | 20.52—5 p. mille for us | 489 —5 p. mille for us 
25:19} —4p iailleaget us | 20:33—5 , milleagstus | 4827—8 p. mille ngst 
t agst us p. us | 4! agst us 
Australian—102l always for us. . 
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The exchanges were yesterday :-— 
French short exchange f 25.25 or 1 per mille for us. 
German short ex m20.38 or 2} per mille against us, 
New York exchange $4.79 


weneee 


at 60 days is 
At 2} % interest, short $4.81 or 11} per mille against us 


COURSE OF EXCHANGE. 

















FOREIGN RATES OF EXCHANGE ON LONDON. 




















| Price Negotiated on "Change. 
| Nov. 30. Dee. 2. 
| Money. ( Paper. || Mowey.| Paper. 
ee ee ee ie ae 
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20 57 | 2061 | 2057 | 20 61 
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ae Oi a 47h | a7 
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Hi 
Rates of | | Rates of | 
Lat’st; Ex Lat’st| Exchange. 
Dates on | Dates.on Londn., 
SES: Dec 2 25.25}chs.| Short. |/Gibraltar ......Dec...| _... dysd. 
Antwerp ...... — 1) 2. —  ||New York...... — 3 190 peared 
Brussels ...... _ 25 — /||RiodeJaneiro,Nov 2) 23jd (90dysst 
Amsterdam ...\Nov30) 12.08 — ||Pernambuco...{ — | ca };— 
Frankfort ,......Dec 1) 20.37 — ||Buenos Ayres. | — te -~« | = 
Hamburg ...... x 20.38 — /||Valparaiso ...| — es 
Berlin ......... 20.38 — /||Maanritius...... _ }>— 

Os cinesteats: oe 20.29 me date W ieten 
Hamburg ...... Nov30 . _ Wee estes a oe — 
Vienna sven DOC 3 11.76 ~ | Yokohama ‘ | _ 1 ~~ |e msgt. 

iN — /|'Ceylon ......... _ nn oe 
sotant ple, nae 10 -_ Bombay ata ‘Dec 7 - 
Rome En poaaael Dec i 25.74 ~ iC a 5 7 — 

jorence ...... = — | Hong Kong ...| — ; a 
Madrid ......... Bove 6 | — |Shenahal dee —2 Bik - 
Lisbon ......... — oes — ||Batavia.........! ae aE Se > — 

EXCHANGES ON INDIA. 
BER 2. 
Bank Bills. vate Bills. 
60 da 30 da © days. 30 da 
Calcutta ..........+ 17 ‘ Sper 17 Wik 
pancuuananen 7 : 17 Cia 17 7 
Bombay ........++s: 17 ‘ ee | Sidiake 7 Ww 
Colombo ..........«» Ww . BR ics eee Ww 
TRIMS 2.220000 + hom, WO 5. enue 17 un 
8 DD xadecacks nom, re 37 
Hong Kong ....... nom, SO. ccm 37 373 
Shanghai ........ » nom, WOM 5 cdesee 4/il 4/11} 
—_——————— 
RESULTS OF AUCTION SALES. 
The following are the particulars of important sales of estate 
and other property, from November 28 to December 3 :— 

By BAKER anv SONS—Neaspoy, near Willesd en—Gravel Pit Farm, contain- 
— Or eee for 6,1501. ; 

y J.B asp SON—Svgrer, oe residence called Montague 
House, a and ns , freehold—sold for 1,600I. 

By J. BICKERTON, WI 8, anp CO.—Braminemam, near—The Three 
Shires, Oak, vg Stanhope, freehold building estates containing about 22 acres— 
sold for i 

= aa anp SON—Hoxtos—Nos. 15 to 18 Bookham street, 54 years— 
sold for 1,6651. 

By COLLIER ayp BOWDITCH—Mancuester square—28a, 29 to 41 South 
street, freehold—sold for 20,4901; Nos. 2 to 24(even numbers), George street, free- 
hold—sold for 21,4951. 

By J. L. DALE—Mite Enp—65, 67, and 69 West street, freehold—sold for 
Lud: PorLtar—Nos. 30, 31, and 32 Sabbarton street, and 15, 16, and 17 Clifton 
street, 95 years—sold for 1,6601. : 

B EDWIN SMITH anv CO.—PxRiurose n111—Nos. 176, 182, and 212 Adelaide 

72 years—sold for 3,0001. 
LLER anv F East Dutwicn, Goose Green—The residence 


B 
called Norland House and 4a 2r Op, freehold—sold for 9,2008. i 

By GREEN ann SON—KriLaven tane—Nos. 2, 4, 7,and8 Beethdéven street, 
frechold—sold for 2,4301. ¢ ; 

By HARDS, VAUGHAN, awp JENKINSON—Canyow srueuz, Gréat Trinit 
lane, freehold ground rent of 1051 per annum, early reversion—sold for 6,0001, 
BRIXTON HILL—Nos. 1, 2, 3, and 4 Brixton rise, freehold—sold for 3,450. 

By HOFMAN anv SON—Sr James’s—4 and 5 St Albans for 1,4501. 

By WALTER KNIGHT—Hotzors, Chancery lane—The of Webb's Res- 


eet, Eee eee - 
ae ISON axp SON—Hawrs, St Neots—Tithe farm, containing 31s Or 0p 
1 Rhee mp anp WHITELEY—C.iarxam—Nos. 46, 5, 52, 54, 58, 60, and. 
62 ee ey neo THOM § 
By ROG 4 ee eae ten anak OMAS—Ecciestow square—No. 27 St 
By oh N—Crrr roapv—Nos.7, 9, 23, 25, 27, 29, 31, 41, and 43 Graham 
street, for 3,670! ; Nos. 40, 45, 46, 48, and S 8 2 
freehold—sold for 1,9701 ; Nos. 32, 34, and 44 street East, and 10 
field street, freehold—sold ior 1,9951; No. 124 Central street, freehold—sold for 


1,1051. 
By WORSFOLD asp HAYWARD—Dover—39 Marine with stabling, 
4S seume-ooh for 1,601; York street—The New Ina, Fae hid nookd for 1-700 
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NOTICES AND REPORTS. 





















































STOOKS. 


Colombian 6 per Cent. Loan, 1863.—The remaining bonds, 
amounting to 74,4001, will be paid off on 15th J anuary, with inte- 
\rest from the Ist October to that date, on presentation at the 
London and County Bank. ; : 

Egyptian Daira-Khassa Scrip.—The Imperial Bank will receive 
on deposit, on 15th inst., the Daira-Khassa Scrip, and will pay to 
the depositors the interest in arrears from the 1st July, 1879, to 
the 25th April, 1880, at the rate of 15s 10d per obligation of 201. 


RAILWAY COMPANIES. 


Cairo and Vincennes Railroad.—Messrs J. 8. Morgan and Co. 
notify that they are now ready to exchange their receipts for the 
first mortgage bonds and coupons for the certificates of the 
‘common and preferred stocks of the new Cairo and Vincennes 
| Railway Company, in conformity with their circular of the lst 
| March 


| Conde d’Eu.—The board have been informed by telegraph that 
| the Brazilian Government have already given the necessary in- 
| structions to their representatives in this country for the payment 
| of the guaranteed interest in January. 

Kilkenny Junction.—At the meeting the report, which was 
‘adopted, recommended a dividend on account of interest on deben- 
| ture stock A equal to 24 per cent. The receipts for the half-year 
|were 5,6581, being an increase of 185! over the corresponding 
| period of last year. 

London and South Western.—Meetings of the proprietors of 
preferential and guaranteed stocks have been called, to 
|approve a scheme for conversion and consolidation. The 
total amount of the former is 7,402,8581, and the aggregate 
,of the new preferential 4 per cent. consolidated stock to be 
jereated and issued is 8,353,800. The total amount of 
annual dividend will be the same as before, 334,152/. The 
| guaranteed stocks to be consolidated will represent 623,6491, and 
| the entire amount of the new guaranteed consolidated 4 per cent. 
| stock is 768,6161, leaving the annual interest at 30,7441. 

| Midland of Canada.—At a meeting the president stated that he 
felt confident that for the future the company will be able to pay 
, 5 per cent. on the bonds, and it was decided to recommend holders 
| of first mortgage bonds to agree to the funding of the overdue 
| coupons, such coupons to bear interest at 5 per cent. per annum, 
| with option to the company to pay them off on any 30th June 
|or 31st December prior to 3lst December, 1885, on giving one 
| month's notice. 

| Waterford and Central Ireland.—At the meeting it was stated 
that the balance of netrevenue, after the payment of all interest, 
, amounted to 5,1491, out of which a dividend was declared on the 
| preference stock at the rate of 44 per cent, per annum, being 4 per 
'cent. more than in the corresponding period, and 7191 was carried 
forward. The usual dividend at the rate of 5 per cent. per annum 
on the Central Ireland stock for the half-year, payable out of the 
| Great Western rebate, was also declared. 


siiadh ht in i BANKS. 
ank of Egypt.—It is announced that the Hon. Sidney Carr 
Glyn, M.P., has been elected a director. - 
Bank of Victoria.—The business will be removed on 6th Decem- 
_ber from Threadneedle street to the new premises, 28 Clement’s 
lane, Lombard street. ; 
Land Mortgage Bank of India.—Particulars are announced of 
per cent. debentures which were drawn on the 29th November 
for redemption at par on 1st January. 
Royal Bank of Scotland.—At the meeting, 
|year ended Nov. 9 was stated at 197,6931, 


|declared at the rate of 9} per cent., leaving a surplus of 7,6931. 
|The rest amounts to 725,4691. The deposits have increased to 
/12,279,5921, and the notes in circulation to 744,7831. The applica- 
| tion to Parliament for power to increase the capital was duly sanc- 
|tioned. It is proposed to create 2,000,0001, of which 10 per cent., 


| or 200,0001, should be called , th ; 
two or three years. up, the payment being spread over 


ASSURANCE COMPANIES. 
; Guardian Fire and Life-—The directors have resolved to pay an 
‘|| 4nterim dividend of 25s per share (being at the rate of 5 per cent. 
ay? eee ist January next. 
| recat, Medical, and General Life Assurance.—F 
jended 30th of June 416 policies ad issued, iommainns 200 S551, 
and yielding 8,810/ in annual premiums. Payments on account of 
deaths fell off 161,096l, and the insurance fund was augmented by 
69,4891 to 2,301,905. The chairman, referring to the question of 
surrender values lately discussed, said that the society pledges 
awed te return sere tonstte of the reserve value of its ordinary 
ole-term policies, an 

Nose 2 never less than 83 per cent. of the 
Great Britain Mutual Life 
| by the Committee of Polic 


15 


the net profit for the 
and a dividend was 


np nara —— 


= — 


f Soe Somieinrets circular issued 
Com yholders states that, from the prelimina 
eee made, the committee feel that it is ineimanians for 
the society to continue on its present basis, but at the same time 
| they are convinced that nothing could be more disastrous in the 
jinterests of the policyholders aon a winding-up by the Court. 
{it is suggested thatan endeavour should be to take 
advantage of sec. 22 of the Life Assurance Act of 1870, which 
provides that, in lieu of a winding-u ‘ 
may be effected for a reduction of policies. Subsequen 

| yasinens may be transferred to another company on satisfactory 
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MISCELLANEOUS COMPANIES. 

Blackpool Pier.—The directors rocommend a dividend of 8 per 
cent., adding to Pier reserve 2181 and to steamer reserve 229]. 
London Financial Association.—The sees have issued a no- 
tice to the effect that the Alexandra Palace and Park, a freehold 
estate of about.470 acres, will be offered for sale by auction at the 
Mart on Friday, February 11, 1881. Particulars to be obtained of |’ 
Messrs Markby, Stewart, and Co., 57 Coleman street. : 
Moyar Coffee.—The report for the year ended the 30th Septem. || 
ber shows a profit of 1,9041, and recommends a dividend of 2} pe 
or- 





cent., free of income-tax, which will leave 3591 to be carried for. 
ward. The crop, 1879-80, represented 2,785 cwts., and realised 
11,3041, or an average of 80s per cwt. Small amounts have been || 
realised for tea and cinchona, and the latter produce is likely to] 
prove a source of considerable income. The Devala estates have| 
been sold to the Devala-Moyar Gold Mining Company for 132,0001. | 
The accounts in connection with this sale will appear in the next} 
annual report. The sale of about one-half the estates will entail 
the reduction of the capital to the extent of 30,8971. A meeting 
will be held on the 6th inst. for the purpose of confirming resolu- 
tions that the nominal capital, now consisting of 75,0002, in 15,000 
shares of 51 each, shall be reduced to 30,8971 10s, in 12,359 shares || 
of 21 10s each. 

Oriental Gas.—At the meeting the revenue account showed a 
balance, after crediting 2,500/ to reserve, of 19,3301, out of which 
a dividend was declared of 5 per cent., making, with the interim 
dividend, 9 per cent. for the year. The total receipts for the year 
were 74,1641. 

St. Petersburgh New Waterworks, Limited.—Mr Richard Seymour 
Guinness, of Clement’s-lane, and Mr W. T. Western, of 44 Charing |) 
Cross, have been appointed official liquidators. 


MINING COMPANIES. 
Rio Tinto.—The company publish the numbers of their Five per 
Cent. (Spanish coupon) Bonds (1875) that have been purchased 
and cancelled for the approaching half-year’s sinking fund. The} 
total cancelled to date is 403,9401 out of 2,181,0001, the amount of 
original issue. 
NEW COMPANIES AND CAPITAL. 

Antwerp Waterworks, Limited.—Capital 300,0001, in 201 shares. 
The undertaking is formed to purchase the concession and acquire 
the waterworks of the city of Antwerp from the present proprietors, 
Messrs Easton and Anderson, for the sum of 280,0001. 

Army and Navy Provision Market, Limited.—The directors in- |} 
vite subscriptions for an issue of 25,0001 debenture capital bearing 
6 per cent. interest, and redeemable at the option of the holder in 
five, seven, or ten years. 

Great Northern Telegraph 5 per Cent. Debentwres.—Messrs C. J. 
Hambro and Son offer for subscription 100,000/ in debentures of 
1001 each, at 4 per cent. premium. Applications are to be made on 
7th December. 

Hull, Barnsley, and West Riding Junction Railway and Dock.— 
This company has been incorporated in order to construct a direct 
independent line of railway from Hull to the centre of the South 
Yorkshire coalfield near Barnsley, together with a deep water dock 
at. Hull of 46 feres. The line will be 

Lancashire 


connected westward with the 
eg of the Midland, and Yorkshire, and Man- 
rand Sheffield 


companies. The authorised share capital is 
3,000,0001, in 101 shares, for which subscriptions are now invited, 
and in addition there are borrowing powers to the extent of 
1,000,0001. The contract for the line and dock has been let to 
Messrs Lucas and Aird, who undertake to complete the works in 
four , and to pay interest at the rate of 5 per cent. per annum 
until 3lst December 1884. : 
Malta Railway, Limited.—Capital 60,0001, in 101 shares. It is}} 
intended to construct a line from Valetta to Natabile, the ancient 
capital, under a concession granted by the local authorities with 
the approvalof the Home Government. —_. : 
Nicholson’s Discownt.—Applications are invited for an issue of 
2,800 shares of 101 each, at » premium of 18s per share. This will 
complete the authorised capital. 3 
Silver Peak Mining, Limited.—Capital 250,0002 in 11 shares, of 
which 83,383 shares are reserved as part payment to the vendors. 
The property is situated in San Juan County, Colorado. i 
Northern Pacific Railway.—A syndicate of American and mee 
bankers has arranged to provide $40,000,000 on a mortgage ’ 
to complete the line in three years. It is added that Drexel, 
Mornan, and Co., A. Belmont and Co., Winslow, Lanier, and Co., 
J. S. Morgan and Co., and others, are included in the transaction. 


ee 
Che Commercial Times. 


POST OFFICE ANNOUNCEMENTS. 


Notice has been received from the Italian Post Office that the 
laws of Italy authorise the confiscation of any precious article, or 
any thing liable to Customs duty, forwarded Srenpmaee post to 
any place in Italy, and that measures will be taken y to carry 
the law into effect. The public are therefore warned not to put 
any such enclosures in letters for Italy. 





— 
MAILS ARRIVED. 
ee , inion 
* aso rei Monts Video, 2; Rio de Janeiro, 7; Rio Grande do 
Oct. 31; ; ; 
ings Oct. 19; Lishon, Nov. 


Nov. ; Ve 18; Lima, 
25; 
On Dra. 3 Sram ans, Rs 


—Aden, Nov. 19; Alexandria, 24; Bombay, 
10; Cairo, 24; Mauritius, 





rrr et er Te 











THE ECONOMIST. 


Dee. 4; 1880.] 





On November 29, from West Inpizs anv SouTH America, per Tagus—Antigua, 
November 11 ; udoes, 9 28 ; Oarthagens, “November 2; 
on, ; Curacoa, ; mi ; Guatemala, 
ners ber 8 10; 0; He 10 e 19; Nevis, 11; 
ovem Q 3 
6; Caldera, ¢ ; Coquimbo, 17 ; Lima, 23; Pita 
16; , November 5; Port.au Prince, 11; Porto Plata, 10; Be Rico, 
14; St Kitts, 11; St 10; St Thomas, 18; San Salvador, October 31; 
Sa’ November 1; To "6; Tortola, 11; Trinidad, 7 ; ‘Vera Cruz, 1; 
Turk’s October 23. 


On December 1, from Nort AMERICA, per Parthia—Boston, November 20.— 
Per Rhein—New York, November 20 ; aliaced Sardinian—Detroit, 
pe cong Hamilton, 19 ; eno > bec, 20 ; Toronto, 

; Ottawa, 19; Fredericton, N 9 19 ; St John, N. B, 19; 5 cites ib ; Prince 


; St Pierre et “Gada 15. 


COMPARATIVE AVERAGES a 
ahi th 
of British Corn (Lmperial meastre, ae received from the Inspectors and Ofcer 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 


week ended tae 27, 1880, and fer the corresponding week in each of the 














years from 1880 to 
} 
Quantities SoLp. AveERaGE Prices, 

Wheat. | Barley. Oats. | Wheat. | Barley. | Oats. 

qrs beh! qrs bsh qrs_ bsh sd sd 

‘ 6 84,542 6 5,852 2 45 21 § 

580 3 79,041 2 5,393 2 46 7 20 6 

51,323 6 84,328 4 4,487 2 41 3 21 3 

93,408 0| 4,207 1 51 7 24 il 

48,744 7) 91,042 3 4598 6 48 4 2¢ 11 








AVERAGES OF GRAIN. 
The following is a statement showing the vo sold and the ave 
of British Corn (Imperial measure), as received from the Inspectors saaOleee at of 
Excise, conformably te me Act of the 27th and 28th Victoria, cap. 87, in the week 
ended November ‘ 97, 1880 


Quantities — Average — 
qrs : 
WE sic. cocovesccstasiebnciieiieiwaitnadace : 46,010 PF  niictiecin’ At 
TRNRIET, oricccecsestostensinietiktntnnntecealiness GABA 6 cccecescrece 33 6 
GOIN cncccacccvvs<sasdpogbipnniatipnvolleusdcexcds EE TE ssistecntence 21 5 





THE COTTON TRADE. 


LIVERPOOL.—Dxcremper 2. 
PRICES CURRENT. 


Po ae, 


















































| Good | | Same Period 1879. 
Descriptions. Ord. Mid. | Fair. | Pair. Good.) Fine. isan Saar ace as 
i eI 
|per 2 ee ape mee = pee Ib re Ib per Ib 
Bea Teland enn is i7 | is | 18} 19% xo | & | 5 | 2 
Florida ditto............ | 144) 16 7 174 18 19 7 18 19 
Upla amanda | Sh\ 6B aa | “ee 
Mobile la ale | a 6% Bend: hic knees 0 | Sake 
Orleans .............0.-.+1 |: pe See “sy | “ 
buco, &, ...... os wee | ons Ke sit Ei es eee sas 
Ceara, Aracaty, &ec....' .. hes . i 
Paraiba ....cscsessssree irs Se | eel "|S 
Bahia, Aracaju, &... the =f “ | = = ae ~ il i "i | ie 
ae - oi a) 7) 78) al. | 73) th 
Egyption, Gallini pak” oe as |] in| ist of | 11} 
tto Brown......... 5} 6} 7 7 | gb} 9 53) 7) 8 
aoe ee agers Eo ae OE oe 4%) 7%) 8 BE fh ase 7) 7 
Segment Bel am ms | | ae | tie habe 
West Indian eee | we j oe | Ob) GF] Me] HH ww | 8) 7 
La Guayiai cn | Be] “H) S| A) He) HH 
eruvian—Rough ...| “ he) me) oe eR OR 
apitte Soft Staple... oT ti a 7h 7m) 6) 7. | 7 
Surat—Hingunghit. ent te py | = | | Sh 
Ginned Dharwar... we | Bahl OP? a He 5 | 64 
M. Ginned Broach., vee | ose |) SM) Gh] OF. | OB) 6g 
Dhollerah ............ | 3 5b) 5 6} || 32 5y 64 
Oomrawuttee ...... |} SF) ae a 6 §)! 3¢ 5 os 
Gsapeah ccc} [ee] met Sa LL | oe Se 
— Diiiieiuses>santee eas seed nf 7 A io pe 44) si 
ee | eee ae 3 | Bi 
Madras—Tinnevelly.. ... we | | ¥ as ec ene 1 es 
: _- Western... .e | coe) “48 Set... ft | 5% 58 
Cotton has been in fair demand, and in the ay part of the 


week prices advanced, but since Tuesday the market has beer 
quiet, and the advance in American has been lost. In Sea Island 
only a moderate busines has been done at steady rates. In American 
there has been a fair amount of business, and after an advance 
of $d per lbin the beginning of the week, prices generally have 
receded to the quotations of Thursday. In Brazilian the busi- 
ness continues limited at previous rates. tian has been in 
fair demand, and quotations of the medium qualities of brown are 
advanced §d per lb. West Indian and African continue without 
material change. Peruvian is in fair request at previous prices. 

East Indian has been in good demand, and a large business has 
been transacted at an advance generally of §d to ,, per lb. 


“Futures.”—The market opened strong and active and con- 
tinued so until Monday, prices showing a further advance of 4d 
to} perlb. Since Tuesday ms etn has prevailed, and cotton 
has been more freely offered, prices becoming easier, and to-day at 
one time showed a decline of 4d to from the extreme prices 
paid ; the close, however, is steadier, with some recovery, the final 
rates i fyd per lb lower than last Thursday’s Circular 
quotations. The latest transactions are — Delivery: American, 
any — L.M.C. December oe aby ecember-January 633d ; 

63d; Fe 6434; March-April 643d; 
‘Apel May 63}d; May-June per lb. 
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The sales of the week amount to 66,140 bales, of which 9,100 are 
on ion, and 9,170 declared 
16,220 bales, of which 1 


itn 
7 oe ee wis 

nipay Mosnrne, Deceuser 3.— sales to-day will probably 
amount to about 8,000 bales, with a quiet market. 





: 


Imports, Exports, Consumption, &c. 
1879. TRAD, 
Imports from Jan. 1 to Dec. : 2,731,988 3,068,150 
an. chiininaltipeccinann alate 
na. qrosseneths "EEE aicadbonione pr 
Guaidupiien from J ieee 2,530,740 |.......... 2,813,690 
The above figures show :— 

An increase of imports compared the same date last year of......bales 349,160 
An increase of quantity taken for consumption of......................cccccccecceeee 
Dre SURO CF BU BIE OE ass estrecdccesenscertescevcecsesscigcnnocinssoensvestenens 430 
Re IE Te I hennnschted vine cckteaviticinencectisiaibiina iiiatteeciicaiided 102,140 


speculation there is a decrease of 46,970 bales. The imports 
this week have amounted to 78,965 bales, and the quantity of 
American cotton 





Annexed is a portion of the circular imei this week by the 
London Cotton Brokers’ Association :— 

The demand on the spot has —— Si fon. throughout the 
en and prices are 7,4 to $d dearer. ndia, for arrival, has 


vamced ;d, whilst American futures aes a decline of about 
ved per Ib. 


PRESENT QUOTATIONS. 








| 
Fair Prices of Fair 
Ord. | Mia. | Good to 
to Mid. | Fair. | | eet | Fine. | ie7my 188 
gee ma pe | 7S m= aa 
ek: ag to | | oe 
o* ' vo 
3 | % 5) SF ot| Be ‘ 
E | 5h) 3 ea] | 
| #) & ht | Sh i 
- | “ae! oh 54) 5 “| Bt 4 
ial oa Le | ot tl ge | 
ra a) etl i | Hg 
“| 4% i | 4a) 4 
a 4%) 45 43) 54... | af ae 
i =| a) OF ot) TA! ot Hl 
sciiaaicealipenaiecs aaiealiiia 5 | a 
Sa ee lf gigi: 
cae cea a 9 |12 4 |S 16 | | 10 


~ Sales to arrive, and og b-actle delivery, about 15,000 bales.— 
To arrive—Scinde, at 44$d, December-January, Suez, for fully good 
; Bengal, at 5}d, for fully good, g.c.; 5d to 5d;d, for 
good, f. gf. c., November-January, Suez. Coconada, at 54d, Decem- 
ber-January, Suez; 5}d, September sailing, for fair red. Forward 
delivery—American, at 63d to 7d, November-July, for middling, 
l.m.c. 
Imports, Dettveries, from January 1 to December 2, with 
Srockx at December 2. 
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bales. oid 

ii iors | 1850 ee 

- 675 | 6,283 72 

te aie aa } 

10,674 20,008 wie be 

el ge | BS | sim i 

Messrs Ch. h, Clare, and Co. = Ductag. the get a 
week our market been tamh wnctted, owing to ths} "anfavour- ' 
able news from Liverpool American _ and to FS 
eae cover of contracts for delivery this =e 
eae Raw Deem so aetunl advance, bet prices Sov Sey vty 
rates are freely paid. Speculators ad 5 

Of the better and higher of Ashmouni, and there te 

also been a good demand for white cotton. ee ua} 
exceeded the weekly average up to the present time, there ‘6 
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MANCHESTER, Decemser 2. 

Yarns for the home trade have been in rather better request 
during the week, but for export descriptions the demand has still 
been In water twist there has been more business 
offering, though any attempt to gain an advance has had the effect 
of checking sales. Goods have improved in value, the aggregate 
transactions, however, have been disappointing. The better classes 
of shirtings adapted for the China market have been more called 
for. In printing cloths also a moderate turnover 1s reported. 
Mills, madapollams and jacconetts have been difficult to move 
in quantities except on terms which sellers are unable to accept. 
To-day a much quieter feeling has supervened, and occasionally 
orders can be placed on somewhat more favourable rates than was 
possible to obtain on Tuesday. i 

CoMPARATIVE STATEMENT OF THE CoTTon TRADE. 















| Price, Corresponding week in 
TTON. Dec. 4, 
eer | 1880.’ | 1879. | 1878. | 1877. | 1876.| 1875. 
pont § albeme gis Mises 
Jand, middling........:e+s-sse1ee0e0- per lb! 0 63/06 
m on meld. fale undone 0 7 | 06% 0 Bt) 0 6 0 68 07 
Pernambuco fair nom. | 6 73 0 6) 0 0 07 
Ditto, good fair nom. | 0 73 0 6}! 0 7/0 60 8 
No. 40 Mule-twist, fair, 2nd quality ....... 0 10} | 0 10f © G } 0 103 0413/1 0 
No. 30 Water-twist, ditto _...... 010 | 010} 0 83/0 10% 0 il | 0 114 
26-in, 66 reed, Printer, 29 yds, 4Ibs2ozs..| 4 73) 4 0/310) 4 7315 0/5 0 
27-im, 72 reed, ditto, = Baden) 59/149 4 3 | 5 8 | 5 9 | 5 10} 
$9-in, 60 reed, Gold End Shirtings, 374) : 
Garda, 8 The 4 O88 .....sccsscesnsseeceses | 8 14/7 AT O18 3)8 719 0 
40.in, 66 reed, ditto, ditto, 8 Ibs 12 0zs.... 9 14) 8 73 8 0 9 3:9 6 j10 0 
40-in, 72 reed, ditto, ditto, 9 Tbs, 5 ors 10 0 93 9 0/10 8 pe ae 4} 
39-in, 44 reed, Red End Long Clot | 
dace : eee 163 56/17 3\7 9/8 lt 


yards, 9 IDS..........cescesseeserecsearaeenenes 





| 
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NEW ORLEANS. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular cabled December 2 :— 
















































































Last Week. This Week, 1879-80. 1878-9. 

bales. bales. bales. bales. 

Recrirts, 7 days—At Gulf ports 94,000 ... 85,000 ... 97,000 ... 109,000 
Atlantic ports.............0....00 133,000 125,000 ... 114,000 ... 81,000 
EE ss ditt cosnscccaesacbubddecstnviee 227,000 210,000 ... 213,000 .., 190,000 
Total since Sept. 1—Gulf ports ces ... 987,000... 1,030,000 ... 731,000 
Atlantic ports ..............0... Bi .. 1,493,000... 1,267,000... 1,157,000 

FE OCU sans scnedsusnisichispiqunbe a .. 2,480,000 ... 2,297,000 ... 1,888,000 
Received subsequently at ports... on 2,649,000... 2,565,000 
Whole week following............... see 238, 232,000 
a BLOW . scveeccossncvetess is — 5,757,000... 5,073,000 
Exports, 7 days—To G. Britain. 91,000 ... 94,000 .. 93,000 ... 89,000 
OMG 5150s ccrsccnecstbacrecctoeses 32,000 ... 58,000 56,000 82,000 
IME cinissconsiuinieubednanbeareneah 123,000 ... 152,000 ... 149,000 ... 171,000 
Total since Sept. 1......... .-- 1,303,000... 1,256,000 ... 981,000 


Futurs Dettvery at New YorK—MIDDLING. 
Dec. Jan. Feb. Mar. April. May. June. July, Ang, 
c c 





c c c c c c c 
| RT. so vcieiciestiever 200... 1931... 1837... ARS... 1263... 176... IFC... vesane ave 
| Last week ........+.. Holiday. 
1 Last Year ....ccccese0 32s... 133)... 18} ... 13%... 182 ... 18}... 14... 144... 
Prices—MIDDLING, 
To-day. Previous Week. 
c c 
PN EINE ‘siccisancrnsersevieasancticibonesoasonn sitbabanent ere 
PCD ats itcscpcddenviinsterecsaiehaamksaciveneeaenel Dae eeoniinne 
IN 6s ch sidiccake nvrvaiksssbasddver tidal ceibosugeels BAG “Seceian 
CRGEIIOR iccessisccsubicinacrininensatadinncitactiens aE ) © spvanhstans 
RO OE nncsrciicigcemncdinaigaatbainianinncitinininia Be >--pepatens sts 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
ode Previous 
o-day. Week, r—F reight.—-, 
Low mid, Mid Mid, Sail, Beeson. 
ad a d d ad 
New Orleans............ Oe waices De ss | bus ubkeden sao 
| oaleeien <deipiseicansial GH a. ae culeesd. Sun - pio «Saeed } 
ae er RPE) Satadén. jek ipiecde OR: WP etna 
Charleston.....:0.0sssi.06 et wines 7 x sib iss: takes eee YS sess ¥ 
| New York (steamer). 62 ...... F | Mpekae", aie tipelens SN eieae . £ 





THE WOOL TRADE. 





_A very limited demand exists in London for any kinds of 
English wool, and prices are a trifle easier all round. 
| Up to the 1st inst. the quantities catalogued at the colonial wool 
sales had been 62,518 bales, and prices have had a weaker tendency 
during the past few days. Respecting the competition, Messrs 
Edenborough and Co write:—*On the opening day prices for 
| Australian and New Zealand weols were ahout ona par with the 
' closing rates of the August-September sales ; the home trade were 
| well represented, but the French buyers showed a marked indif- 
\ference in their biddings, and this state of things has 
continued up to the present, with the exception that in 
| sales, when considerable quantities of the ‘new clip’ wools 
have been offered, the foreign buyers have bought rather 
| more freely, but still at prices that appear moderate.” 
| The condition of the new clip is considered to be not so good as 
| last Stason, most of the marks being more burry, and many of 
| them rather deficient in strength of staple. They are also esti- 
mated to waste more than last year. The sorting and skirting of 
some clips leaves nothing to be desired, but we still notice the 
| Presence of side pieces and burry skirts in some of the best brands. 
Apart from the question of condition, we make prices for such 
new clip wools as have been offered to show a reduction of on an 
average about 1d per lb on rates current at the. opening of the 
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71, less commission. Coal and coke sell at firm prices. 
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February and March sales of the present . Scoured 
all descriptions have sold fully equal to the listing ie 
Cape 


of last sales, and the better kinds rather dearer, 
and Natal wools have been well competed for from the open. 
ing by both home and foreign buyers. Scoured and grease de 
no alteration in value, but good hold fleece washed are jd to 14 
dearer than at the close of last sales. About 2,850 bales of Falk.| 
land Islands wools will be offered during this series, showing that 
the production from this colony is ‘coal on the increase.” 

The following figures respecting the fourth series of London 
Colonial wool sales are supplied to us by the selling brokers, and 
will be extended as the sales progress. At first the buyers. 
did not operate with their usual freedom, but are, perhaps, now 
taking a somewhat larger assortment. - 
FourtH — 1880. 


, ld to Sold mainly on Total 
Date of Home Buyers. ha = Account, Sold: 
Sale. Bales. es. Bales, 
Nov. 23 Ch. Balme and Co.  ..ccccsereeees UE wsvereuas MN Vs isherek 4,000 
» 24 Jacomb, Son, and Co. ............ GOO cisssance 3,250 8,150 
» 25 Edenborough and Co. ............ GADD. ssn sescca MMS cs cackcne 4.350 
» 26 H. Schwartze and Co. ............ BOD... sevcceviy 7 eae 7,200 
» 27 Willans, Overbury, and Co....... SIMD -Siccetece APD Sivevekere 3,500 
» 29 Ch. Balme and Co................... BOO savssvine BE cbetsciee 200 
» 00 Edenborough and Co, ............ THO ceases, MPMI osésésie 4,120 
Dec. 1 Jacomb, Son, and Co. ............ G10 283. TM es case 7,550 
» 2 Willans, Overbury, and Co....... SOO | cuaua.. RMF oksnc tvs 060 
28,059 oss... 23,280 ......... 51,330 

Our Live 1 correspondents write,—*‘ The principal feature in 


the market here this week has been our regular series of public 
sales of miscellaneous descriptions of foreign, offering a total of 
19,000 bales. For no class has there been any real competition. 
Egyptian, Portugal, and West of South American kinds have been 
disposed of only in small quantities. Prices of clean combing 
wools show very little reduction from last September rates, but 
clothing sorts must be quoted from 4d to 1d per Ib lower.” 

In the Bradford market trade keeps in a very dormant state. | 
Consumers are to a great extent standing aloof, and the turnover | 
is therefore small. The larger holders are still expressing confi- |}. 
dence in values »y withholding their stocks from offer at current | 
rates, but the small lots which are forced on the market only find | 
buyers at prices which show a continued decline in values. Deep-| 
grown wools are most depressed, while Shropshire, fine South-| 
downs, and similar descriptions are steady. There is no change 
since our last report in either mohair or alpaca. As regards 
Yarns there are no signs of improvement in the demand for 
export, which has lately shrunk into very small proportions. Nei-| 
ther the policy of merchants here nor their letters from abroad | 
show any disposition to speculate or even to exceed the limits of 
absolute requirements. Purchasers, therefore, are from hand to 
mouth, and the small orders which reach spinners are generally 
to be delivered very quickly. Spinners are much in need of busi- 
ness, and are proportionately easy to deal with. It is not surpris- 
ing, therefore, that prices are more and more irregular, while we 
fear stocks are increasing. The Botany trade, however, keeps 
moderately good. The aspect of things in the Piece branch is a 
trifling less depressing. There are a few orders moving for Euro- 
pean markets, and American and Canadian buyers have done a 
little. The home merchants, too, are necessarily making some 
provision for their spring trade. Manufacturers have thus become 
rather become rather better engaged, though the tendency of the 
demand is to run largely upon very low qualities. 

From Messrs W. and C. Dunlop’s Bradford Prices Current it 
appears that the quotations for manufactured woollens relapsed 
during December :— 


1880. 1830, 1879, 

Dec. 1. Nov. 1. Dee. 1. 

Per yard. Per yard. Per yard 

ee s da s a 

Medium Cloth............ Three Lion Chop ...... Be epon Oa i caus 5 : 
Spanish Stripes ......... DoubleEagle — ....... 2 Ob 2 Ob... 2 

Per piece. Per piece. Per piece. 

Long Wills. ..:.5.<0.+. ose corn en Serene Se Reese SO ease 29 .6 

Camlets HD ............ Double Eagle — ...... Ok eros Be Bs cyan 54 0 

lees a gee Eagle ee sages | be gee 0 cance 51 0 

Lastings No. 12......... Unicorn tees OED  sncie Sb Bice 46 0 

— BD. dvaevt Eagle ketene ee WP BS cust 40 0 

Worsted Orapes ............cccccececseneenensereeeenen ees A Be De aie 30 6 

Plain Orleans ............ Unicorn Chop...... Be OO. ciseve Bib ME casase 15 4 
Seis) WE nanan anomane Double Eagle — ...... = A ieee a Se ee ae 

RT a ee 

China Crape MB | hy eveoacginenie Rh oe Scns a 308° i. 12 7% 





IRON AND COAL TRADES. 





Scotch pig iron is 6d lower than last week the price being 
51s 6d to 52s per ton, and stocks are accumulating. The miners 
are agitating for an increase of 6d a day intheir wages. 

In the Cleveland district quotations are barely steady at 39s 9d 
per ton for No. 3 pig, and 1s less for No 4 pig. In spite of consi- 
derable exports stocks are ser rar and Messrs Connal now 
hold nearly 118,000 tons. To Scotland last week over 17,000 tons 
were shipped from the Tees. The steel trade is brisk, and owing 
to the activity in the plate trade the men are seeking an advance 
of wages through the Arbitration Board. Messrs Bolckow, 
Vaughan, and Co. make a very large output of steel—close upon 
3,000 tons per week. The manufactured iron trade generally is 
in a healthy condition. Prices have been firm, and in some cases 
higher. Plate producers are much pressed for delivery, and their 
order books are mostly full. les are also in — request, 
whilst the engineering works and foundries are doing better. 
Bars are 51 12s 6d to 5115s; angles 51 15s; ship plates, 61 15s to 
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the South Wales colliery proprietors have determined upon a 


qe advance of Is during N 

further rise of 6d per ton, making an wo ee o- | Imports. cwts. cwts, 

| Wheat (12 weeks to Nov. 20) ...... 12,454,124 ... 17,851,496 ... 1 
Flour id ‘ Gistss 


vember. The steam coal owners are also contemplating an ad- 

vance of Is per ton. The colliers are in active employ. e steel 

trade continués to extend, but there isa reduced output of tin 
lates. ’ 

° The Sheffield trades are generally well employed, and hold large 

orders for steel rails both for bome and foreign companies. South 

Yorkshire coal commands higher rates. 

The Leicestershire colliery owners, in consequence of the im- 
provement in the coal trade, have advanced the price of best coal 
ls per ton. The miners are now working five days a week as 

inst an average of about two days per week during the whole 
of the summer. They have also given notice of an advance 
in wages at the rate of 2d per ton. It is anticipated that the 
masters will be willing to let this increase take effect in about a 
fortnight. 

Under the sliding scale adopted by the Durham coalowners and 
miners, the auditors have announced that the selling price for 
coal during the four months, July, August, Seplember, and 
October, was 5s 8}d per ton, which is 3d more than the average 
price of the preceding four months, and entitles the men to a rise 
of 24 per cent. 

The Berlin Bérsen Zeitung gives the following figures of tenders 
for railway rails in Germany, as divided between iron and steel, 
from 1873 onwards. The growth in the use of steel rails is 
remarkable. 





m—— Rails of 


— 

In the Tron. Steel. Total 
Year. kg. kg. kilogrammes. 
BO kas an 50d. as 045.5 EL cnt 78,157,000 ...... 136,717,000 
NON oie ieee 80,006,000 ...... 80,696,000 ...... 160,702,000 
BETO: ves cocdiverscee ea Ste © Le, e 53,405,000 ...... 101,022,000 
TRIO oso hiccbek ki ee. rk 86,841,000 112,230,000 
QIRES sca iidavisseces ce OS casees 110,436,000 124,782,000 
BR fas icnccen vont TF BRRIOOe cos cu 113,535,000 ...... 121,866,000 
MS so kocec tat Te chro Nitec 58,611,000 ...... 58,611,000 


The prices on an average have been as follows, in marks per 
100 kilos :— 


Bessemer Steel. Tron. 

marks, marks. 

MRNAS GE TI Gs «cas sag das ov00ss owrghvastedensy Oe acon 35,80 

i BE eine eee See kes 28,76 

a We keh RR DEN sic 18,92 

is Bis kc csoxnsiin Waldives cuts bao 1) 3S seer 15,31 

. OO iis aes wih aide, cin So aco iota 17,93 

Wi os MPO io iaiicess ential RARE es: cccues 18,15 
c WN ic elec sscancntenses igi cn oa 

Wee OE TIO i cs ooo ssc ids accep anos We es 





THE CORN TRADE, 





Marx Lang, Fripay Evenrna. 

The weather during the week has been mild, but for the most 
part not unfavourable to agriculture. The wheat trade has been 
dull, and, as usual under the circumstances, prices have ruled 
easier by 1s per quarter in most of the leading markets through- 
out the Kingdom. Apart from the restriction of demand, the 
flatness was in some measure adversely affected by dull reports 
from New York, with quotations 2 cents lower. To-day’s tele- 
gram showed a recovery of a cent, but no tangible change was 
produced here. The statistical movements have not been of a 
character to exercise any fresh influence. American shipments 
from Atlantic ports have diminished, but those from California 
have rather increased, and there has been a material addition to 
the visible supply. The quantity of wheat and flour on passage 
has not undergone any important change. American red winter 
on the spot is quoted 48s to 50s. Off coast the sales have been 
at 48s 6d to 49s, and No. 2 spring at 47s. On passage and 
for shipment the principal transactions were at 48s 3d 
and 46s 9d; Californian, 50s to 48s 6d; Australian, 51s; 
Chilian, 46s 9d; and Calcutta, 46s 6d to 46s 3d, usual 
floating terms conditions. The limited business in flour has 
shown Is per sack reduction in some cases, the market closing 
heavily. Barley continues to meet a dull, dragging sale, and 
secondary qualities of malting are again cheaper. Grinding 
sorts slow, but not pressed for sale. A coast cargo of Galatz sold 
at 24s 1}d per 400 lbs c.f. and i. for the United Kingdom. The 
quantity on passage is reducing. Beans and peas have not 
sold so readily as of late, but are held for seed by value. 
Oats have met but a limited sale, and, without being 
much altered, were rather weaker towards the close. Maize 
in the early part of the week was firm, but subsequently became 
dull, with prices tending in favour of buyers. The American ship- 
ments to the Continent last week fell off, but to the United King- 
dom increased, and the visible supply was perceptibly enlarged. 
The crop reports, excepting from Iona, are becoming more un- 
favourable, and as the consumption is considerable, any halting in 
production could hardly be without sensible effect upon current 


| values. There is oe new to note in wom ei gy seed 


trade. With the app of Christmas, the lack of inquiry 
is apparent, but the general position of the market appears firn, 
and passing transactions are at fully steady prices. 
Sip ARRIVALS THIS WEEE. 
Wheat Barley. Malt. Oats. Maize. Flour. 
= qrs. ars. qrs. qrs. sacks 
— & Scotch oe 2,370 were ee Do > eed eee eee 


Foreign .cscsesssse: 53,410 ove 28,390 xe nse noe 65050... 11,560 | Soe 
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In consequence of the increase in the demand for house coals, ! 


, Since the lst September, contrasted with 1878-9, and 1879-80 — 
1878-79. 1879-88, 1980-1, 
cwts. 
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The following table estimates the home consumption of wheat 


cove 1,618,207 ... 2,852,086 .. 2,704,577 


14,072,331 ... 20,703,532 ... 
Add week ended Nov. 27—Wheat.. 15300 «» 1,610,425 .. gy 


ai bi Flour... 






































Total imports, 13 weeks... 15,394,833 ... 22,574,086 ... 18 
Less exports—Wheat......0........... 590,049 _. 26817 if Meas 
e Wiser is hiss. SR 23,678 ... 34,348 ... 43,555 | 
Net imports .................. 14,781,106 ... 12,921 ... 18,573,928 
Aid te tas Oe estab mabe “— ; 
of home-grown wheat ......... 13,300,000 ... 6,400,000 ... 9,750,000 | 
Thirteen weeks’ home consumption 28,080,000 ... 28,710,000 ... 28,320,000 
Average price of English wheat s a s d s d 
| er rrene oo Ow @6es .. @ 8 
OWE soe 8 SS ee Oo Mee 
bushels. bushels, bushels. 





“ Visible supply” in U. 8. centres 16,200,000 ... 29,800,000 ... 24,200,000 








COLONIAL AND FOREIGN PRODUCE MARKETS: 


es For Report or tus Dax’s Marxer sex “ Postscrirr.” 
Miyctine Lanz, Frrpay. 


Sucar.—The market is devoid of animation, but prices remain 
without alteration this week. As the quantity of refining Weet 
India is unusually small, business has been prevented. Total sales 
to yesterday 145 casks, and about 2,000 smaller packages, chiefly | 
erystalised Demerara, at 26s 6d to 288 6d; low heavy, 26s per | 
ewt. A few parcels cane jaggery and brown sugar have changed | 
hands on previous terms, at which some floating cargoes sold for | 
the United Kingdom. Refined has not in all cases supported the 
recent advance, but there is a steady demand, and the Clyde pro- | 
duction is going on as usual. Beet sugar has given way in price 
about 6d per cwt for Austrian. The landings in the United King- 
dom last week were heavy, viz., 28,630 tons, including about | 
21,000 tons beet, but the same quantity being delivered, the stock 
has not varied since the previous return. Numerous parcels of 
jaggery are now in course of landing here, not at present included 
in 


e stock. 
Imports and De.iveries of Sc@aRr to Nov. 27, with Stocks on hand, 
1880. 1879. 1878. 187 
Imported ............ tons 283,000 ... 300,800 ... 235,000 286,300 
Dekhvere: seni) ickic..c000s 0 276,200 ... 284,500 251,600 
hadsteidaacn tala iienas 7,100 70,000 . 600 


Mauritius.—4,600 bags brown syrups ex last week’s sale have 
been disposed of at 18s. 

Penang.—410 baskets-good dry brown native by auction were 
taken in at 16s to 16s 6d. 

Manila.—500 tons superior have sold on the spot at 16s 9d. 

Jaggery.— 500 tons cane at 14s 9d. 

Floating Cargoes.—One of 5,000 bags Paraiba at 17s; one of 300 | 
tons Maroim at 18s 6d; one of 3,089 baskets Java, No. 16}, at} 
26s 3d, all for the U.K. 

Beet Sugar is quiet. Austrian, 88, 19s 10jd to 20s per cwt for) 
early shipment. 

Refined.—Dry goods are 1s lower. Cubes, 34s. French loaves | 
also cheaper. The last sale of Le Bandy’s was at 30s per ewt, 
f.o.b. In Clyde sugars a steady business, but quotations for the 
week being in favour of the buyers. Here pieces and crystals meet | 
a fair inquiry at 6d per cwt reduction. 

Rum.—The transactions include 45 puncheons good Demerara | 
at ls 8d per proof gallon, and 76 puncheons Jamaica, price not | 
given. Market steady. 

Cocoa.—At the weekly sales the supply has been too limited to 
affect prices. 117 bags Trinidad about half sold: ordinary grey, 
67s; fair red, 898 6d. 138 bags Grenada bought im. 191 bags 
African partly realised 58s 6d. 738 bags Guayaquil taken in, 
and a portion afterwards sold at 59s. For good Ariba 70s per cwt | 
paid by private contract. 

Corrrr.—Since last Friday the market has been ansettled, partly | 
infiuenced by further large shipments from Rio Janeiro and | 
Santos to Europe, and the general quietude of trade. At the) 
public sales here prices have in many cases favoured the buyers, | 
but the ee Ceylon brought forward chiefly sold, viz., me 
casks 85 barrels 147 bags as follows: old and greyish, | 
70s to 75s; middling, 75s 6d to 80s; good aides & bold, Sis to | 
95s ; new crop, middling to good middling coloury, 86s to 91s 6d; 
fine, 93s to 108s ; bold, 105s to 1l4s. 277 cases 1,692 bags East | 


India only partly found buyers at some decline; pale grey to!} 


middling, 70s to 75s ; fine bold Coorg, 96s to 96s 6d. Of 8 casks 
645 barrels 76 bags Jamaica a few lots sold at Is under last 
week’s rates: ordinary to fine ordinary, 59s to 65s; middling, 79s. | 
2,077 bags foreign were partly di of at a range of 60s to 
758 6d per cwt for low to good Guatimala. A few parcels of Rio 
sold at rather lower rates. 
Imports and Detiverres of Corrzx to Nov. 27, with Stocxs on band. 
1880. 1879. 1878. 1877. 





Sageted seacngneyepiaceie. tons 59,720 .. 66540 .. 51570 ... 63,470 
Esa ibnsinaitlbnsion 56,710... 1280 ike Peed snd ered 
PUN an chiictaidcgnntdactpiivesere ue’ bao ee O90 1080. 1040 108 
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Txa.—Arrivals have been very large, including eight steamers 
from China, but the importers do not force sales, and the common 
to fair grades of congou meet with more inquiry, closing about 
+d per lb above the depressed Se of last week, viz., 74d to 
10}d per lb. In medium to fine teas afew transactions are re- 
oetelte at rather firmer rates. 12,071 packages by auction went 
off without material alteration in prices. The teas yesterday sold 
“ without reserve” did not, as usual, obtain the rates current by 

rivate contract. Deliveries in November were 17} to 17} million lbs. 
e supply of Indian tea continues extensive, but 16,952 packages 
by auction sold. Prices were somewhat irregular, excepting for 
fine descriptions. Deliveries of Indian tea show an increase of 
6,227,900 lbs upon those of last year. 
Imports and Detiverres ef Tea with Stocks on hand. 


m j Delivery. Stock. 
From Jan. 1 to ventas 176,346,003 pan .-» 87,789,142 





























184,055,048 
... 160,173,076 ... 186,757,924 ... 83,124,676 
Rice.—A few coast cargoes have sold at easier rates, including 
one of 2,351 tons Bassein at 8s 74d open charter; one of 2,070 
tons, at 9s 14d, Liverpool Quay terms ; one of 1,240 tons, Ran- 
goon, 8s 9$d open charter. 6,000 tons, new crop, February to 
April shipment, 8s 10}d open charter, Rangoon being a lower 
price. 500 tons, Madras spring shipment at 8s 6d, ex quay terms. 
On the spot 4,000 bags Rangoon, at 8s. 6d and 8s 10d per cwt. 
Cleaned Rice dull and rather lower. Exports bound for Europe to 
the 27th now 652,800 tons. 
Saco Fiovur.—700 bags of Borneo by auction sold at 16s to 16s 
3d, being 6d per ewt dearer. 


Tarroca.—632 part sold at 24d per lb for good Penang. 634 
bags Pearl found buyers; Bullet, 18s 6d to 19s; medium, 17s; 
Seed, 18s 6d, being 1s to 1s 6d per cwt decline. 

Buiackx Perrer.—The demand has improved. 400 bags Sin- 
gapore by auction sold at 43d for fair; one lot very good, 44d. 
582 Penang withdrawn at 43d for Acheen. Business in Singapore 
to arrive at 443d per lb. 

Wuire Perrer.—The market is quet. Privately,a parcel good 


Singapore sold at 6} per lb. There have not becn any public sales 
this week. 


Orner Spices.—31 cases Penang Nutmegs were taken in. 63 
and 64’s at 3s 10d to 4s; 83’s at 3s. 1d, and 90's, at 3s 110’s 
2s 6d. 4 cases common Java mace sold at 1s 4dtols 5d. 1,129 
Zanzibar Cloves, about one-fourth part sold at }d under pri- 
vate contract transactions; ordinary to good, Is 24d to 1s 24d. 
6 cases goodbright Penang realised 2s 6d. 138 bales Zanzibar 

| Clove Stems 4d to 43 per lb. The quarterly Cinnamon 
isales on Monday consisted of 3,366 bales Ceylon, and went 
off flatly. There was a large proportion of the fine qua. 
lities, and, the demand being limited, holders, to realise 
| accepted a decline of 4d to 8d. Second and third sorts ranged 
from 1d to 3d per lb under last sale prices. The small quantity of 
fourths brought the previous value. About 2,000 bales sold. 
Ceylon : fine first sort, 1s 2d to 2s 5d; low to superior second sort, 
ls to 2s 1d; third sort, 9d to 1s 4d; fourth sort, 8d to 1s 4d per lb. 
| 208 bags Chips sold at 33d to 54d, and 1s to 1s 4d for broken Quills. 
| Business has been done in Cassia Lignea at 35s to 35s 3d. 700 
cases in public sale partly sold at 35s to 35s 6d. 200 cases broken 
sold at 21s 6d. 100 boxes Cassia Buds at 49s 6d; one lot 50s. 140 
cases 271 bags Cochin ginger partly sold as follows: fair Washed, 
33s 6d; part Scraped, small, 38s 6d; good, 49s 6d to 50s; fine bold 
ae 89s per cwt. 835 bags Pimento sold readily at 53d to 53d 
per lb. 


Imports and DELIverres of Cinnamon to Nov. 27, with Srocxs on hand. 
1880 78 1877 


1879. 878. ° 

Imported ......... bales 10,770 ... 11,800 ... 11,000 ... 9,430 

DAR VOROR, 54.000 0c00.c8080 8,800 ... 10,790 ... 10,700 ... 10,140 

ee 6740 ... 5900 .. 6200... 550 
Prices Ceylon Ist sort...perIb 1/225 ... 1635 .. W438 ... 20346 


SALTPETRE continues steady, but there have not been any trans- 
actions reported this week. 
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cuanha, Musk and Rhubarb quiet. Opium neglected. Oil of 
Aniseed and Oil of Canna aleb tory HStLé délng. 
Mertauts.—A quiet feeling has pervaded these markets, with 
transactions ‘eka in extent. Pig iron has not supported the 
recent advance in Scotland, but in the Cleveland, district little 
variation can be . The stock at G w by latest return 
was 93,600 tons above that of 1879. Yesterday sales at 51s 74d 


to 51s 8d ton cash. Imported tin was at one time during the 
week hig! er, but since e inactive, selli at 92% 15s 
to 931 cash, or about last Friday’s value. The visible supply here 


and in Holland is about 13,000 tons. At the company’s sale of 
banca tin the prices realised were equal to about 94! 10s per ton 
here. London delivery, in November, 1,342 tons. Stock at the 
close, 6,790 tons. Silesian spelter continues unsettled. Lead in 
some cases easier. Quicksilver in demand. 


Mania Hemp has been firmer, with rather higher rates. The 
business includes 1,000 bales to arrive, January to h shipment, 
at 301 10s. On the spot, a few sales at 291 15s to 31l/ 10s per ton. 
London deliveries last month, 928 tons, making the large quantity 
of 9,780 tons since the commencement of the year. Stock, 4,340 
tons, — 3,240 tons and 5,710 tons in two previous years at 
same date. 


Jute is quiet, the supply afloat being large and the Dundee 
markets for goods slow. The landed stock in London probably 
exceeds that of any previous year. About 8,000 bales sold during 
the week, chiefly for arrival. 4,823 bales by auction barely one 
third part sold at previous rates to 10s decline, from 121 to 191 per 
ton. 


Linsrep.—During the last week arrivals have been heavy, and 
prices of Calcutta seed are lower in all positions. On the spot, 
52s 9d ex ship; to arrive via Cape, October to December p- 
ment, 52s 6d to 52s 9d. Bombay for spring shipment per steamer 
sold at 58s 6d per quarter for Hull. No sales in Azov or Peters- 
burg. 

O1s.—The market for sperm is quiet, and the price of Crude 
remains at 701 per tun. Common fish oils dull. The only feature 
in cocoa-nut has been some business in Ceylon to arrive, distant 
shipment at 331. Palm quiet. Linseed oil has further deelined. 
This morning’s quotations are as follows: on the spot, 261; 
barrels, 261 2s 6d to 261 5s; for delivery, 261 Es to 261 10s, up to 
April. English brown rape inactive. Spot and month, 291 5s to 
291 10s; January to April, 291 10s per ton. In olive oils little 
business is passing. 

Srreits TuRPENTINE.—Last week’s advance has not been main- 
tained, and the market is quiet at about 33s per cwt for 





-American. 


Prerroteum O1n.—Some arrivals have taken place and the 
American market showing weakness business done for this month 
as low as 74d. Market since better, and now steady. Spot and 
month 8d to 84d; January, 84d to 8$d per gallon. Stock, 117,137 


TatLow.—The imports of Australian continue large and there 
is not any diminution in the supply at the public sales. Since 
Friday the market has been quiet. Petersburg, new, 39s per cwt, 
which is lower. 


From Messrs Colchester and Woolner’s bt ~~ to end of — 


‘ 879. 878. 
Arrived since Jan. 1............ casks 75,867 ...... 64,922 ...... 43,912 
INS atitiah cdinscctianvinhaniesedianse FEE. cncsse 60,216 ....., 648 
PENS TI viens csacecs cols ocpoatteces 14,224 ...... Taser 6.08.5 18,963 
ces fine Australian mutton.p.cwt 36/ ...... Wt ideas 38/ 
Di viisit cab Zictedieessc.ptwazaeucavtene 7. ARGE emis Ii: esaus 35/6 


Tosacco.—There has been a better demand for American 
growths of tobacco, and some fair sales have been effected ; the last 
import does not turn out of suitable character to the wants of 
manufacturers, consequently there is more inquiry for old 
imports. Substitutes in fair supply. Prices are firmer. 








Iuvorts and Detiverrus of ae to a 27, with Sroexs on hand, 
4 79. 


4b Greens on POSTSCRIPT. 


Fripay Evenine. 







B Imported.............0+.-. tons 6,740 ... 9,330 ... 9,400 ... 8170 Sucar.—Crystallised Demerara by auction to-day sold at rather 
’ Delivered anita. os -sanae 8,530 a = Ex = om a77e better prices. No change in other kinds. Business in West India 
ay _ Nitrate of soda .............. 380... 6410 |. 9930 |. $7530 —60 casks 1,200 barrels and bags, making 565 casks for the week, 
qi Nirrate Sopa is firmer in price. Sales at 14s to 148°3d | besides smaller packages. 3,870 bags Mauritius were chiefly 
} : ; per cwt. bought in ; a few lots brown syrups sold at 10s 9d, and low Mau- 


Cocuinzau.—The sales have gone at lower rates, viz., 2d to 3d 
| eduction upon Teneriffe silvers, and 1d to 2d upon rosy blacks. 
- 07 — — found buyers; the former at 1s 10d to 2s 1d; 

© jatter at 1s 9d to 2s 5d, and grey blacks 1s 10d to 2s per lb. 

101 bags Mexican and Lima bought in. “Wh 


Laports and DELIvertes of CocurnRat io Nov. 27, with Stoexs on han 


ritius at 14s 1d to 14s 6d. 
tract at 14s 9d. 
Corrrre.—430 casks 24 barrels 345 bags Plantation Ceylon by 
auction sold at about yesterday’s prices. 92 bags Manilla 493 bags, 
Jamaica, and 897 bags foreign chiefly bought in. 
Ricze.—There have not been any further sales effected. 


1,250 tons cane jaggery by private con- 


4 ah 1 1879." 1878, .—Business in Si Ib 
1 Eepeteh ete HS hk. a. Me gata ee 
Ag abn icateesitest <A couse Moe See "Go10 SuELLac.—A large quantity has changed hands to-day at 5s to 
‘oi SHELLAc.—Prices are firmer, with some speculative demand. | 108 advance: second orange, 6! 10s to 71 5s; fine orange, 81 to 
a hy 3,768 chests were delivered in November, and 798 chests landed. | 8¢ 58; AC garnet, 5/ 5s to 51 7s 6d. 500 chests also sold to arrive : 
: baa The stock, therefore, decreased nearly 3,000 chests. On the 30th AC garnet, 92s 6d to 97s 6d per cwt, c. f. and i. f 
Be ultimo it consisted of 32,203 chests; against 35,160 last year, and Mertars.—Tin sold at 921 to 921 5s cash. No alteration in copper. 
; ct chests on : Scotch pig iron, 51s 9d to 52s 1d per ton cash. a - 
a | RYSALTERY Ds.— 2,408 Bengal turmeric b : Orus.—No change in seed oils. 453 packages Ceylon cocoa n 

ai were taken in at 12s 6d. 572 bags Madras part sold: paket. by auction were bought in. 

ts Finger out at 15s to 20s. Stock very large. : 


By 
~ 


TaLLow.—Home made in rather limited supply, with prices un- 
changed. 2,265 casks Australian by auction about half sold at last 
Friday’s rates: fine mutton up to35s 6d. Fine beef quoted 34s 6d 
to 348 9d per cwt. 


: Several sales made 
in Cutch chiefly at 25s. Gambier is quiet. § 
at 68 9d to lew cwt. : Te 
Deves.—Aloes steady. Balsam Peru 
firmly held. _ Bark, South American and East India Cinchona in 
public auction, Tuesday last only moderate quantities sold at 
ather easier rates. Camphor dearer. Castor Oil steady. Ipeca- 


iy oe 


and Balsam Capivi also 
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ADDITIONAL NOTICES. 
Green Frvuir.—Messrs Keeling and Hunt report that oranges 
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are arriving in large quantities, and these of good qreliay om in STATEMENT 
Sees lemons have improved in value (livanelanal Of Imports, Experts, and Home Consumption of the following articles in the 
les having been more liberal and quality good, rie 47 weeks ending Nov. 27, 1880, showing the Stock on Nov. 27, 1880, compared 
im ected at fair rates, and every appearance of the demand with the corresponding period of 1879. 
continuing brisk. Onions lower in price. More inquiry for black FOR THE PORT OF LONDON. 
Spanish and Barcelona nuts. _%&* Of these articles duty free the deliveries for Exportation are included under 
om is a ie on — ee but prices in the head Home Consumption. ee 
hang ton, apan have all risen during the week, and WEST INDIA PRO bisa 
this especially in Japan, where there have been ~ purchases | sagen matte - — Cae 
made for Europe. + peel ee a . 
Lxeatuer.—The transactions in leather during the week have 
been moderate in extent, as buyers continue to purchase only for | ce enen eee 
immediate wants, The supplies are coming forward slowly, but | , 
this may be accounted for by the damp weather, which retards | 
drying operations at this season. Heavy butts, both English and | - 
foreign, are dull of sale, but common butts, dressing hides, and | Mauritius 
English horse hides, are saleable, at late prices. 


Merats.—Business rather quiet in copper all the week, and 
prices of Chilian have receded 5s to 10s a ton ; other kinds without 
quotable change. Iron is about 9d per ten lower for Scotch pig, 
whilst other descriptions are unaltered. Tin continues in favour ; 
the Banca sale on Tuesday realised equal to 947 in Holland, upon 
which we became dearer here, reaching 931 10s cash for fine pr 
but to-day a rather sharp fall has brought prices down to 921 5s to 
921 10s. Lead is sluggish and a shade easier in prices. Spelter 
without life. Tin plates steady. Se. leon cae Becateege. 
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METROPOLITAN CATTLE MARKET. 


Monpay, November 29.—The supplies of cattle offering were not 
large, but were ample, and, with mild weather and heaviness in the 
dead meat market, prices had a drooping tendency. From our own 
grazing districts the receipts of beasts were moderate. The foreign 
side of the market was sparingly supplied, chiefly with Amrican stock, 
which sold slowly, at weak prices. The supply of sheep was more 
than adequate tothe demand, which was very dull. The best 
Downs and half-breds made 6s 6d to 6s 8d per 8lb. Calves and 


LIVERED FOR | E os 4 
pigs were dull and weak. j 


De 
Homes Saaae | 
riow sue Mareoz. AND } 
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Suprires On SALE. 
E 878. Dec. 1, 1879. Nov. 29, 2880, 


943, 67) 
11,581 1,708) 
9, 2,087 


536 
Bees! cs 1,385 
1 467 

2,596 

| @579 





METROPOLITAN MEAT MARKET. 


NovemsBer 29.—The supply of meat was shorter, but ample for 
the demand, which ruled inactive as follows :— 
| Per 8 ie the carcase. 
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POTATO MARKET. 


BorovueH AND Sprrat¥Freips, November 29.—Large supplies of 
potatoes are offering. About an average business doing. 


Che Gasette. 


|_Turonass. | EXPORTED. — Hows Hour Consexr.| 
Fripar, November 26. 


ir 0 | Boas nm 5,571 
BANKRUPTS. : 76,033 61,806) 93,723) ___ Total ...| 178,829) 185,581; 76,033) 61,806, 83,722) 78,654) 65,925) 90,133 


W. W. Barton, Seven Sisters’ road, Holloway, cigar dealer.—— st eae eae 
Frederick Darben, Harford terrace, Mile End road, draper.—— vie) engl | oe “tons. | toms. | tons. | tome 
John Bowen, Charlton, Kent, analytical chemist. —— William Waite | Ba 
Samuel Robert Catt, Ipswich and Woodbridge, Suffolk.—George ie a ee ee Tee 


oie? 
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Hodges and John Astill, Leicester, elastic web manufacturers.—— 
Alexander Mellquham, Haughton, Lancashire, machinist. —— 
Russell Munday, Hastings, builder.——Nicholas Nuttall, South- 
port, Lancashire, auctioneer.—— William Waters, Truro, builder. 


SCOTCH SEQUESTRATIONS. 


Ms heim wpe He 
» wee: SM 3 


rh oes 


BANKRUPTS. 
Walter Shepherd, and Francis John Upjohn, Holborn viaduct, 
music publishers.——George Edward Briggs, Bradford, worsted 
manufacturer——William Duckles, Goole, Yorkshire, innkeeper. 


Neil McQuarrie, Tobermory, general merchant. —— David « 
Walker Brown, Glasgow, dyer——John Beattie, Dundee, baker. 3 
——-Alexander Fraser, Helensburg, builder. ? ; 

Tuxspay, November 30. Ma 


Mrs 


Pench at aye sy 


en 





—— William Hyatt, Harriotts Hayes, Shropshire, farmer. — iy 
William Wilson, Liverpool, commission agent. 4 
SCOTCH SEQUESTRATIONS. ey 

James Hope, Jedburgh, coal re Seeee E. Doug- i? 
lass, Dunoon, restaurant keeper.——Adam Borland, Robert Borland, re 
and George r, Govan, builders.——David Imrie, Edinburgh, i ; 
tobacconist.——Thomas Hay, Edinburgh, potato merchant.—— i 
Arthur Watson, Blantyre, Lanarkshire, grocer——William Yuill, tha 
Glasgow, pawnbroker.——James Blackwood Couper, Dunfermline, 5 
calenderer.——William Jones, Doune, Perthshire, innkeeper. . 
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WEEKLY PRICE CURRENT. 


The prices in the following list 
eed on Friday, assisted by an 
ae 


are 
j eminent firm in a 


LONDON, Fripay. 


Arrow Root—per lb s 

ek i nc cicektenunsonene 
Ashes— 

Pot, Canada lst sort. pewt,30 
Pearl do G0: cia 31 6 
Brimstone— 

Rongh,best thirds.per ton £6 5 
SUE ci'oéveeundennapseskcatndtaenl 9 0 
RR eT £10 16 


Cocoa—duty 1d per Ib 
Trinidad greytoord.p.cwt 62 0 73 





Mid. to finest............- 7 
ee. Sn le spaialeadaandl = 
REP RGN ..000s-cvescrssnenses 
Barina ....0.000-20.0ccrceveese 68 
SIRIGI occ cnscre-nocsvisncveson 86 
Coffee—Duty 1} per Ib. 
Ceylon, plantatn. lw. mid.. 70 
iddling to fine ........ 75 
Native, good ordinary.. 61 
East India, plantation ... 72 
Native, good ordinary.. 63 
Plantation Mysore......... 90 
Manila, fair Indan ......... 60 
Is Singapore, picked a « 53 


Mocha, fair to good &fin 


Jamaica, ordy to fine ord. 57 0 


Low middling to fine... 


97 
70 


Costa Rica, good and fine : 


Ordinary to fine ord. . 


Central American, &c. ... 


Good to fine .............+ 73 
Brazil, Rio low superior.. 64 


Good first ..........--e00e 62 


Fair to good channel... 


~~ 


55 


Common to barely fair 49 
Afloat fr. to gd. channel 51 
Santos, fr. to Sa 56 


Cotton— 


r 
Tinnevelly, oui to gd. fair 


Soda—bicarbonate p.cwt 10 6 
Crystals, ex ship pr ton = 2/6 


| 
Western do do .......00++00 
Chemicals— 5 
Alkali—Rfind....prdegree 0 
Acid, citric............ perlb 2 
Oxalic sniiinieenessa agian 0 
RRURITG 0 cc0s00scdbheriness 1 
Sulphuric ..............0.. 0 
Alum, lump......... per ton £6 
Ammonia,carbonate.plb 0 
Muriate ......... per ton £30 
PMRDASG 55... .sserndeees £19 1 
Arsenic, lump......per cwt 24 
POWOEE: cosecccosstsevesscses 10 
Bleaching powder ......... 5 
Borax, English, refined... 61 
Cream tartar, crystals .. ‘119 
Oalernel 2.0050 cccierses per Ib 2 
ROGROD. <snavcasnsrseos peroz 0 
Potash, bichromate..p lb 0 
Chlorate............. Ricdnage 0 
Hydriodate ...........+06 10 
OID. seesicnsndnasianin 6 
Sulphate......... per ton £8 
Sal-Acetos ............ perlb 0 
Sal-Ammoniac...... pr cwt 44 


Caustic, London ......... £10 
DOD cen icnvinonsl per degree 0 


Sugar lead, white...p cwt 36 


PEOWD | cavnsrnsnidenae 23 
Sulphate Quinine— 

English, in bottle..pr oz = 
French ditto ......... 
Sulphate, copper...pr cwt 20 

TOG ccctatisinioatiariabivabeiad 16 
Vermillion, English...plb 2 
Coals—per ton. 

Wallsend, best...........0. 16 
Cochineal— 
Teneriffe silvers......prIb 11 
| BANK cicndinniiscenouiiticniees 1 
Drugs— 
| ‘Aloes, East India..per ewt100 

Cape, good to fine ...... 45 
Anniseed, China, Star...... 90 

| 


Balsam, Peru ...... perlb 8 
Capivi diobasenpsitesidbwetnesh 
Bark, Calisaya................ 


Camphor, China...percwt 90 
Cardamoms, Malabar,gd. 8 


Cantharides ......... per lb 


Castor oil, seconds 


Jala 


Ipeoacuanha, good to fine 5 


a 


0 


Musk fine Tonquin...p oz 50 


} Oil, Cassia ............ per Ib 
RR ae, 
a ium, Turkey fine........ 


ubarb, China fair to gd, 1 


Senna, Tinnevelly good... 
e stuffs, &c.— 


Gate, China ..... per cwt 70 
.. 80 


Safflower, Bengal . 
Turmeric, Bengal . 
Gambier, block .... 
— = to fine. 


| Ene Genk fz fine marks...prib 0 : 0 10 
= Low and native ....... 9 


Dyewoods— 
Brazil ...... vila 
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THE ECONOMIST. 


weeeeneweeeenneeee 


Archangel, Crwn. Dundee 42 

St Putersbarg, ee 26 

9-head... 24 

Egyptian, Sentched ...... 42 

Common......... 40 

Gutta Percha—yperlb s 

PII oo ik sds cab wgsebschveosaseen 2 
Hemp— £ 

St Petersbrg.,clean.pton 22 1 
Manila, fair roping ....... 30 
PUD ses: ci abadinnrntenanidbasnak 2 
BR FO Sa 13 
Hides—Ox & Cow = lb 8 
B. A. and M, Vid. 0 
Do & R. Grande, antes 0 
TE: BOOT srk ssonecescaecks — oe 
BRIO isi ccoscvesenave 0 
Drysalted Mauritius ...... 0 
Rio, dry Rio Grande ...... : 
0 


8 
0 
ecivclloes so Sidedoaiiaciaant 15 0 
+t—Currants, duty 7ss d 
MN vcdcces coves per cwt 31 0 
VORISER 02c..0.000c0cccrersee 35 : 
zeae ibiescoastebouneal 29 0 
et coke 29 0 
Fier, oie .pewt,dtypd 65 0 
Raisins, duty 7s per cwt. 
Valencia. .............0rcosees 35 0 
Belected ..............06 a. 38 O 
NINE. consiconavesensnt 56 0 
Smyrna, red & Chesme 0 0 
NIE oasccieccdcsecekiccnce 45 0 
I oes visi scennaxcesereses 41 0 
Oranges—S.Michaelpese. 0 0 
VOIR, 0 5000500, cctatee> 20 0 
Lisbon & St Ubes,}chst. 0 0 
Palermo ..........-. per box 6 6 
Lemons—Palermo ......... 0 0 
PRUNID 40 ccnecnssocwnses 0 0 
Plax—per ton. £ : 
0 
0 
0 
0 
d 
0 


Igacooon 


“ 


West Coast hides............ 
ER MICE ocdvirsasscescvees 
MmSGPOIAR 000. ccccsecsssscesce 


COWNIWDOON OD 


8. America Horse, pr hde, 
Indigo—per lb 
Bengal mid. to fine violet’ 
race mid. to fine 
Low and ordinary ...... 
Madras, Velore ....... diene 
as scat trtieisesacssees 
Kurpah, good to fine...... 
Ord. to middling......... 
India Rubber—per lb 
SGI Ss S<acsacsénkovaneits 
SIND Sc scdivneicncoccwnsee 
Leather—per lb 
Crop hides......30 @ = Ibs 
ee 50 
English butts...16 2 
eee 28 «36 


Foreign butts.16 25 
d 50 


COR WWANZ Ppooo 
CORD cwop 


Om AOWwWAS 


Boe 
_ 


Dressing Hides ............ 
Shaved Ee eee 
Horse Hides, English ... 
do Spanish...per hide 
Kips, English, per Ib...... 
do East India............ 
Metals—British Copper £ 
Cake and ingot..per ton 65 
Best selected ............ 66 


Q 

2, 

nh 

th 

” 

% 

5 

nm 
SO a a tt tt pp 
CORR OoRNOOHOROH 


ti 71 
Chili—gd. ord. brands.. 61 
Australian, Wallaroo... 72 

do Burra ...... 68 10 


Iron, per ton & a 
Bars, &c., British ....., 5 10 
SE MII ick cons 5ctaee eaee 6 5 
Rae 7 
Ecce cote § 0 1010 
Bars, Wales ............... 5 

ME a patauaccncbuswaibabane 5 0 

RN ie are ie 910 10 


Scotch pig, cash ......... 


515 
Lead—English pig, pton£15 5 
15 0 


Spanish pig ............... 
Quicksily er......per bottle 6 10 
Spelter, Silesian... per ton s 10 
Tir, English, ingots 


sees 


ai cn ennatncipohiasen of 10 
RIG ci baiencsicicte dived 92 5 
Australian.................. 92 5 

Tin plates, per box s ad 
Charcoal, IC ............ 21 0 
Coke, I Di iik creas 15 6 

Molasses—W 1...p.cwt 10 6 

Oils—lish— 2 8 
ETE cs ccna ncnd per tun 69 90 
Southern, pale............ 27 0 
WOE RID ois venecnsecss 27 10 
SIOUEL Sinkumans ovadsileatincak of * : 

Olive—Gallipoli ............ 
Messina, Palermo, &c., “2 10 

HOMES: scaivichucnpaabina ule 0 0 
iss censcusteaad 40 0 
Mogadore ..............0008 0 0 


Seeds, Linseed......perton 26 0 26 
Rape, refined ‘English... 31 74 
29 5 


Brown, English 


Ground nut... . 35 0 
| Cocoa-nut oe) ilo 32 0 
| Palm (Lagos) ............... 32 0 

Lard Englie) sdeiptcibgedicans 


Petroleum Ou pe 0 


8 
Oil Cakes, Lnsd., Secou 10 5S 
saaialglscsaine ae 815 10 26 


Foreign 
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Plumbago— 8 
Ceylon, os i oil per cwt 12 
Provision 

Butter-Cork... cabana percwt 0 


Friesland fresh, finest ..120 
112 


JOTEOY  oeeneereeeeerecsssese 
Bacon si —Waterfrd. 70 
BRINE. ondbpsicenpnerescss 66 
S = bested biicovasnebubo nba 66 
DAE as ccccicnicvssiess 65 
— York cane eah sikhca 90 


Seen eee wen en enneneenees 


teed: — Waterford and 


Limerick bladder ...... 70 


Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 56 
American & Canadian., 0 
Pork—Amer, & Can..pr. bl 80 
Beef—Amer.& Can..pr.tc. 80 
Cheese—Edam, new ...... 64 
American, good to fine. 68 
DO isis cinstarnasceccenss 0 


OR IOOG vss cassivccvocsis 72 
Rangoon toarrive 
pen charter...p cwt 8 
Bengal white,on the spot 9 
MENU sis), 5 cadesncen . 8 
POI as ieisicksSvelceectin ae 
NE 1 idk conc sdpevoceion ae 
—American ...... 5 
Sago—Pearl......per cwt 15 
WOE sdehisdciccinstintestes 
Shellac—per cwt 
Orange, good to fine ...... i 
Livery and native ...... 125 
fe Y ee een 98 
‘| Button, sorts good to finel35 
Low to medium ......... 100 
— Bacon ere 135 
ae per Ib 15 
GOmabes .6...0....escsccsecee 
J aereee Ee enna 12 
a aes Nos.1&2 0 
No. 4and 5, &c............ ll 
RIGRATE. vorccrsccenvevsees 
Long-reeled ............... 9 
ROMMIOE . edieca sik essexcwenseas 10 
TINIE ckivacicrcosnicens 0 
Japan—Low to fine ...... 13 
| Patent Brutia............... 24 
MIE piace Sekianseccciowane 0 
Italian—Raw, white Novi 0 
Fossombrone ............ 0 
Other kinds ............... 0 
Thrown —Piedmont ...... 25 
TA niniiacssunkindccistesen 
a do sgenmcsecnsinioni 22 
ces—Pepper— 
Blac ern... E ” 0 
Alleppy and Mala 0 
WEEE hi Siceickesivagtedbsune 0 
Pimento—Mid. and good, 0 
ae Fa Ceylon... 1 
Do 2nd do ...........00000 re 
Do 3rd and 4th............ 0 
Cassia nea, unworked 35 


Cloves— Zanzibar ... 


PIE oa sccsvencesvvesesce 
Ginger—per cwt 
Cochin, scraped ......... 37 
piank HOE scacesseesss . 
NE i las cae scsinnnes 
A STUAIID, spans sin tcnncesit 24 
Jamaica, low and ord... 52 
Do mid. to fine......... 70 
WE ih sacsivtissenkaie perlb 1 
Nutm BOWW exis sensing 2 


Spirits—Rum, . 10s 2d pe: 


amaica, per —_ 
30 to 35 O. # Edeeapae 


Fine marks ............ 
Demerara,gd.tofine.prf 1 
Leeward Island...... — 1 
E.l. & Mauritius ...— 1 
POUWEG.  ciscsnccnacened a 

Brandy, wae a per F gal, 
Vintage of | 1877......... i 
Ist brand < 1875......... 12 
in hhds 1874 .....006 acl 
1872 ......... 13 


— — pf, duty paid 11 
irits, f.0.b. Exportation 1 
afat t spirits, duty paid ... 12 
German spirits.............. er a 
Sugar—per cwt 
British W. India, refining y 
Crystalised .............. 
Foreign Muscov., grocery 21 
PRORMIOR | - ocoas,-<s2i messes 18 
Mearitius, crys. No. 18 14 25 
s god yellow 19 
rups, a,lowto yellow 
"ha w to aoe brown .. 
Bengal, ray to fine Gurpat. 13 
Low te good brown .., 14 
Penang, brown to fine yel. 18 
Native brown ............ 14 


ae WI ccccseteneees = 

AAGOTY ...2.6..0-.ceseerees 
Manila, “superior” ........ 16 
Low brown ..............5 13 
Siam and China white... 0 
Low to fine yellow...... 19 
Low to good brown ... 14 
Java, grey and white...... 22 
Brown and yellow ...... 15 
Brazil, brown ............02 15 
FW eS Rdsl cians 20 
a good to fine crys, 26 

Floatir for U.K. 
Java, No. 13 14....... 25 
one oe dala 24 
Fair Muscovades...... 21 
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Sugar (continued 
RnrtanyFor Seteieingle 


TORO Ore t ee eeeeneenee 


TORO Renee eee eeeeeeeeees 


Pieces 
Dutch, refined, f.o.b. in Ho 


20 Ib loaves superfine.., 28 


20lb do Ws 
Crushed,su renyinbis 
—_— oO. —- 
sielp Wa: 4 us 
French loaves, fo. Di ckces i 
Saltpetre— 
a denaneal r cwt 
English, refined ......... 27 
Nitrate of Soda ............ 


do 95 
eee ee L,doperlb 6 
Taliow—per cwt. ' 


St Peters lon: ist YC. 39 
Australian enue 35 


Do beef do .... 


TNR sa iacictacsvnacanccucs 36 


Fepeeee-= ‘ok ron 
Was Stockiciaee .per brl 


Archangel ............... 13 


Tea—duty 6d per lb 

Congou, common to fair. 
Medium to good........ . 
Fine to finest ............ 

Souchong com. to finest.. 
Oolong, common to fine., 
Flowery Pekoe,fr.tofinst. 
Orange Pekoe............ 
Canton scented capers, 
common to fine ..... a 
ky, common to fine. 
Hyson, common to fair... 
Gced to finest........... é 
Y. Hyson, com. to finest. 
Imperial, com. to fine ... 


Indian Pekoe,inc.broken 
Orange do finest......... 
ROME osc ssinacdsucsbaeven 
Souchong .............0008 ’ 
Broken tea ...........000 

Japan, common to fair... 

Timber—Timber and 

Hewn Wd.—Dantzic 


& Memelfir...perload 45 

Bec. casiidekuh tedereres 66 
Swedish fir ............... 

Canada red pine........ . 60 

_ Peers. 86 

— — 8 
DUD OBIE vsiicccccscsanoses 1 

OAM bis css sgnecasccbcsee 
Indian teake ............... 

Wainscot logs ne ft each. 50 

N meres. Potecuhg stnd. £6 
en sia pedpebacehecionenn ‘ 
ONIN scicisesteasseves “ 
Canada ant + pine ak bhieh 
_ Sed Vie dddesedasts ‘ 
American spruce........ ‘ 
Dantzic deck, each...... 


Staves—Baltic,pr. mille£130 


ene do 65 
nian, per mille...... 24 


Tobacco—duty3/6perlb s 


eae per lb, ak. 
Virginia leaf 


stript ............ 
Negroheada ...... duty 4/10 
Columbin. lf., duty3/6prib 
Havana........ airs 
mdduty 
Puxpentine e—per oh 


American spirits ...... 


Oe R eee n ene eneee 


13 1 
Combing_W etr.mat 28 0 
15 0 


PUMA, 53 ci savsenc cosas 
Common ............ 
Hog matching...... 
Prime matching... 
Common ........ aia 
Colonial—per Ib 
Sydney and Port Philip 
' —Fleece and lamb... 


Locks& pieces (wshd 
Adelaide. ° mn 


Aus. cross-bred washed 
V.D. Ld.-Fleece & lamb 
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Stock Markets Price Current. 





BRITISH FUNDS, INDIAN GOVERN- 
MENT SECURITIES, &c. 











Closi 

* sing 
Dividends Due. BritisH Furps Prices. 
Jan. 5 July 5... 3 Cent. Consols ............ 983 993 
*: | Do for Account, Jan. 1......; 993 994 
April 5 Oct. 5.. 3 per Cent. Reduced ............ 982 98i 
April 5 Oct. 5... New 3 per Cent. ...........0..6-+. 98} 983 
Jan.5July5.... Do3s —_ ... Jan. 1894)... ... 
Jan. core ~ |. Dom —. ... Jan. 1894| 81 82 
Jan, 5 July 5 ... Annuities ............ to TOO a ss 
April 5 Oot. Rick eA, cate r. 1885} 33 4 
Feb. 4 Aug 4...| De (is ci) ang: 108 153 16 
Mar. liSepi. 11 Excheq. Bills, June,1 %\103 15sp 


June ll Dec. 11 Do. 100%, 2001, and 5001 2 % 
| Inprax Gov. sooeens 
Jan. 5 July 5 ...\India Stock 5 % .. 


10s lisp 











April 5 Oct. 5.. : DG 6%, nocccncnsces “Oot + 1888 1053 3 
ie | Do 4%, Div.fm. Jan.1, 3 
deb Do Enfaced Pai r, 4 % . 
BS i Dodo 44 % bre casamtavedacel ixt ee 
May 31 Nov.30 Dodo 44 % 1893............... 82} $8} 
June 1 Dee.1..., Do do 5 % Rup. Deben. 1882 a 


Mar. 31 Sept. 30, Do Bonds, 4 %, 1,000l ...... - (228 27sp 
Mar. 31 Sept.30 Do do 4 %, under 1, 0001 ... 22s 27sp 
Feb. 16 Aug, 16 Do Deb. 4%,1,0001&50001884 102 24 
MISCELLANEOUS. 
April 5 Oct. 5... ‘Bk. of England Sk. 43 %lastiyr 276 278 
April 1 Oct. 1...' Canada Gov.4% Bnds, 
guar. by teed 4%, 1810 we 11 
April 1 Oct. 1.. Do guarantee ies “| pl ee 
April 1 Oct.1...| Do %, 1904...) ... 
April 1 Oct.1...) Do fo 4 %, 1913 ak ait 
; com. of _ a a 34% 99% 100} 
Do 884-73) % 993 100} 
Jn. .Apr.Jly. Sly: Oct. ‘Metropol. Bra. of W Wrks 8 3 9 % 104} 5t 








COLONIAL GOVERNMENT 


SECURITIES. 
Autho- | Dividends Closing 
— | Due. | Name, Prices 














15.000 Jan & woe B. Columbia, 1907.. 6 %117 119 
000) Apr & Oct B. Columbia, 1894.. 6 %! 112 114 




















al (Jn & Jly|Canada, 1879-81 ... 6 %/102 104 
4, UIn& Jly| Do 1882-4 ......... 6 %|104 108 
4,734,580|\Jan&July} Do 1885 ............ 5 %/|106 107 
1,025,752|Jan & July Do 1885, Ins. Stk. 5 %/196 107 
1,138,152)Apr & Oct} Do Down. of 1903 5 %|112 114 
5,7 500) May& Nov} Do 1904-5-6 ....., + % {LOL 102 
2. 850,980! May & Nov} Do 1904-5-6 ...... 4 %/|1014 102 

3,000,000|Apr & Oct/Cape of Good sepa, | 
1890-1 - 6 %\1LC 115 
.. jApr& Oct; Do i890 . 6 >| ae 

.. {dan&July| Do 1891 

219,700, Apr & Oct} Do 1900 ae b} 
5,845,000|Apr & Oct BR dike dibiocasse 45%)102 108 
350,000) May& Now Ceylon, 1882-3...... 6 %|103 105 
400,000, May& Nov WD itickamns aveennessn rx 106 108 
000) May& Nov) Mauritius, 1882 ... 6 %/102 104 
400,000 Feb &Aug| Do 1895-6 ......... 6 %/145 18 
100, 000; May& Nov} Do .cc..scccccceceees 44%|106 168 
100,000! ‘Apr & Oct) Natal ..........ccccese 6 %\IC5 107 
69,000) May& OULD. ivtivicisarakaases 6 %|109 111 
137,000;May& Nov) Do .....::ccseeeseee 5 %j107 109 
1,300,000) Mar&Sept) Do .......:eesessee 44%\102 104 


166,000 Jan & July| New Brunswick . 6 %jlil 113 
Tien den&sulyl De South Wales.. 5 %|108 111 
1,000,000/ Jan & Jul w| De diiaittiaveLiihivndates 5 %j\105 107 


6,151,000, Jan & July| Masel es aien 4 %|102 163 
93,100) Sant uly New Zealand, 1891. 6 %|112 4 
488,000'Jan&July; Do 1914 ............ 5 %|104 106 
7,153,100 \Quarterly.| Do Donnolidased: 5 %|102 104 
‘| "201,500/Mar&Sept| Do 1891 ............ 6 %|111 113 
$29,900|J\ ne&Dec| Do 1891 ............ 6 %\113 115 
Do 5/30, 1879-1904 44%| 95 97 





6,000,000) Fs: & Aug 
4,250,000 Jar. &July| Do 5/30,1881-1906 5 %/102 1% 
3,500,000! Mar &Sept | Do 10/40............ 5 %|102 104 

225,000/Jan & July) ‘Nova Scotia, 1886... 6 %|108 110 
220,000| Jan & Sept Prince porese Is- 






land, 10/30 ...... 6 %|108 109 

800,000) May& Nov Quebec (Prov. of) 5 %/108 110 

860,000: May& Nov) Do 0... .scc.cecesers 5 %|108 110 

1,850,200) Jan & July Queensland, 1882-5 6 %)|104 109 
Jan&July| Do 1891-6 ......... 6 %}117 

6,087,200\Jan&July} Do 1913-15......... 4 %| 975 98) 

Jan&July| To re 4 % 

ee p eer 8. Aust 6 % .. ‘ 

Jan&July| Do 1881-1890...... a 

tats Do 1891-1900...... 6 %|115 121 

ee ee Do 1901-1918...... 6 %|120 125 

000) Jan & July Do 1911-1920...... 5 %j112 114 

8441. 300;Jan & July Do 1894-1916...... 4 %|100 101 

son 00 May& Nov |StraitsSetmnts.Gv. 44%| 99 101 





02,500|Jan & July Tasmanian, 1895... 6 %{(116 119 
552,800|an & July| Do 1893-1901... 6 %\116 119 
300,000\Jan&July| Do July, 1901 ... 4 %| 99 100 
100,000! Mar&Sept Trinidad Debntres. 5 %| _.. 


$50,000\Jan & July Victoria, 1891 ...... 6 %/118 120 
7,000,000|Apr & Oct) Do 1883-5 ......... 6 %|105 108 
2,107,000) Jan & aly Do 1804 ..ecccscece. 5 %110 112 
4,500,000|\Jan & July! Do 1899-1901...... 4 %|102 103 
8,000,000|\Jan&July| Do 1904............ 44%|1064 1073 

-100,000|Apr_& Oct, Western Australia 44%1103 105 

DOCKS. 
- | Clesing 
ame, Prices 





East and West India...'117 120 
Hull 86 89 


COREA Reet en ewe neteewnee 














| 





FOREIGN STOCKS, BONDS, &c. 





3 Next | 











| 
Dividends 5 3 Closing 
Draw- 
Name. | Pei 
Due. 35 van Prices. 
Jan. July. 2% | Dee. — 1869... 6 % 97} 
Mar. Sent. 2: Feb.| DoDPublic Wrks 6 % 91} 


;2 |*Oct. |Bolivia.............- 6% . edt ein 
| Do Remnants... | 23 23 
Jane Dec. 7. May. Brazilian, 1852 «-. 44% . 








June Dec. 1'% May.; Do 1858 ......... SET eta, cae 
April Oct. 1 |*Apr.| Do 1859 ......... Dini me 
June Dec. 1'*; May.) Do 1860 ......... GATE: ann. <3 
April Oct. 1:7; ... | Do 1863 _....... 44% 93 95. 
Mar. Sept. 1 | Jan.| Do 1865 ......... 5 % 97 99 
eb. Aug.'1 | Feb./} Do 1871 ......... 5 %) 97% 
Jan. July. 1 | Feb.| Do 1875 ......... 5 %) 973 983 
Jan. July.; 4) Jan. |B. Ayres, 1824 ...6 % .. ... 
an. July.. 4/ Jan.| Do 1857 ......... 2. 
ine ey 1 |*July.; Do 1870 ......... 6 % 88 90 
ao i1 { Jan. } Se ccs saiees 6 % 88 90 
| Mar. Chilian, 1842 ...... eb eee 

June Te. 1 | Mar | Do 1858 ......... 4b%| .. .. 
Jan. July. 2. | Apr.| Do 1866 ......... 7 % 103 105 
Jan. July. 2 |*Jan.| Do 1867 ......... 6% 9 9% 
Jan. July. 1 | May.! Do 1870 ......... 5 % 81 8 
Mar. Sept. 2 | Jan.) Do 1878 ......... 5 %| 77 79 
Mar. Sept..2 | Jan.} Do 1875 ......... 5% 77 79 
Feb. Aug. ... | Feb. Chinese, 1874-6 ...8 % 106 8 
Feb. Aug.| . | see i? eee 8 %/106 8 
Agel Oct, 74 | Apr. \Colombian, 1863... 6 - fou ace 
co | nso” | SMM nerscanes 42%| 35 37 

eve 2 Apr. |Costa Rica, 1871... 6 “| 23 24 

1 { Mar. SEES miiccace 7 %| 19 20 

Mar. Soy 2 |*Jan. |Danubian, 1864... 7 %/102 104 
Jan. J 164*Dee. Wi TIE cncisse 8 % 108 110 
Ecuador, New Cn. 1 %| li 12 

April Oct. 3.87 Feb. Egyptian, 1864 st OE tee ores 
May Nov ... | Jan.| Do Unified Dbt. 7 %| 67 67% 
April Oct. 61) Apr.| Do Govynt. Pref. 5 %| $3 934 
June Dec) ... |... DoStateDomain 5 %| 945 954 
Jan. July.| 24 | Dec. |Entre Rios, 1872.. 7 %|101 105 
eee dotcom = cupens. Dh ean. ane 

‘ . |Hon 
April Oct. tt | July I tareeasta me i $3 
Pp zeae. yo 

ge July. 14 |* Do 1873 -% a 88} 89} 
eb. Aug. ae ae eee 
Jan. July. 6 %| 942 953 
dan. July. 5 %| 88 90 
April Oct. 5 | ah wg 
Feb. Ang} . %/109 112 
| Jan. July. 2 7 %/109 111 
‘is ae | 3 - an 163 


1864 3 % 
Feb. “Aug. ‘5 | Feb. Moorish Imperial 5 %|100 103 




















ay Nov. ... a — 1876.. 453 5 

an. vane “au PS . Do 8 Smit 2 = on 
ee 2 ose araguay, % 

a (Se os ...... 8% 1 12 
cals 2 Peruvian, 1870 ... 6 %| 18} 19 
Z|. | DO MBB cescsenee 5 %| 16} 17 
Jan. July. in’ne Portuguese......... 3 %j| 523 522 
a ' | Russian,' 1822, Stl. 5 %) 86 83 
Jan. 3 Fea Do 1850" ......... 44%| 90 92 
June Dee. it | Do 1860 ......... 4$%| ... ... 
May Nev.) 14] ... Do 1859 ........ 3 %| 65 67 
May Nov.) ...| ... Do 1862 ......... 5 %| 87} 8384 
April Oct.) 1 (*Jan.| Do Ang.-Dutch, 
1864, 100 ... 5 %| 93 95 
April Oct.; 1 /*Jan.| Dodo 8i#l ly ...5 %) ... ... 
April Oct. 1 |*July. Do do 1366, 1001 5 %| 98 95 
Apail Oct.| 1 |*July.; Dodo Silly ...5 %} ... ... 
May Nov.) *15)*Aug.| Do (Nick. Rail.) 4 %/| 76 77 
Feb. Ang.|-098|*Feb. De 1870 5 %| 894 90} 
Mar. Sept.|098|*Feb. | Do 1871 ......... 5 %} 894 904 
April Oct.|'098,*Apr.| Do 1872 ......... 5 %| 89 90 
June Dec.|'098\*Dec. | Do 1873 ......... 5 %| 89 89} 
April Oct.|-098*Apr.| Do 1875 ......... 44%| 30 31 
1.75 ee 8. Domingo, %} 114 123 
Jan. “July.| 23 | Santa Fé, 1874 7 %'100 104 
June Dec.) 1 Ot ee 1851... 5 %| 95 
June Dec.|n’ne| Spanish, 1367-75... 3 %| 214 214 
June Dec. De iis....o tdtion i 43) 
Jan. July. 1 | Dee. | DoQuickslvr.M. 5 %/102 104 
April Oct.| -45 Jan. (Swedish Gov. 1864 44% 100 102 
Jan. July.) 2} Do 1868 ......... 5 %'105 107 
June Dives] Do 1876 ......... 44% 1€4 106 
June Dee.| ... | Do 1878 ......... 4 % 102 1 
ate ay aap 8 i 
i | i i % 

. we =O | Ls /*Dee.| Do 1858 ......... 23 
we «= | 3 S|: May.) Do 1962 .......... 6 % 17 18 
hase I May, Do 1863 ......... 

- |1 | .. | DoGen. Debt... 5 %) 12} 13 
sa | 2.44, May.) BOOB i...024 6 %. 14% 15} 
Feb. Aug.| 1 *May.| Do Guaranteed 4 % 104 106 
bes |1-} Mar, Do 1869 ......... 6 
April Oct.) ... i Do 1871 Eg. Tri. 44% 76? 71} 
oe | «. | Do Treasury A. 9 % 24 
= {Ais ote eaiai $312" 8 
‘ y. UruguayCon. % 
Jan. July. no’ ao 1859... 3 %} 9 10 
Jom, Jaly. none | Dem — os 5 
A Ov. jnotapplied sevwseces 
April Oct Oct. | Do 1866 ......... 6 %| 18} 
oTE.—Dividends on ei before-mentioned stocks 
paya 
erly| 1 .. |Argentine 6 % 72 
an. July. Lane! . |Austrian Sil. Ren. 5 % & 
May Nov.\n’ne! ore eit 5 %| 61 
ai Do Rente 4 %;| 73 
Jan. July a h Certifictes. 24%/ ... 
A Oct YEO. oo. scknieics 4% ... 
« |French Rentes... 3 %} 84% 
rlyjn’ne} .. DO cencereveneseeee . 5 %) 117, 
an. July. -» {Italian, ex. 25f ... 5 % 





a 





__AME ERICAN STOC KS. . 

















Autho- gee 3 | 
' cs 
rised | eens 3 § | Closing 
Issue. | =* Prices, 
Dols. | 
283,736,350, United States..............- 6 % 1331107 8 
. | Do Funded ............... 5 % 1881 104) 43 
300,000,000, Do Funded ............... 44% 1904 i144 15 
700,000,000 Do do oo... 4 %/1907 115g 162 
3,203,000 Louisiana, Old ............ HW). 
EOE. acdtustnhinenenn EE ica: sen oes 
1,000, RINOOU sisectenannsepered Oe oT se te 
3,000, OR dete ie 8 S185... ... 
4,000,000, DO dO ....ceserverennes OF oi?) ok nee 
610,000 Massachusetts” ............ 5 % 1888106 8 
NII SE ics ccocecansescoecconntons 5 % 1894108 10 
GE TUN cnncienarsennenactncesnceben 5% 1900118 bb 
I UN i ns cad amoacaenanenioninnis 5 % 1889107 9 
TIE FE ovis cencitneoesseesnebvenpne 5 % 1891 108 16 
II TIE iecs osiceenchcatbbinsins san 5 % 1895:109 11 
oon Virginia Stock ............ 5% ..| 23 
oid MUTE iisanisennhdaxteneien eimai ,» .. BB 
a Do New Funded 6 % 1905 76 78 
aul Currency Box 9s, &c. ! 
ven ee South. t Mt. 6 % 1968 109 111 
Al t. 7 % 1900121 25 
177500000 Atlantic & Gt. W. 1 Mt. 7 % 1902)... ... 
11,500,000 Do 7 % 1902) ... ... 
29,000,000) eae 
eee Poe or. 
vee |.» | 30 31 
Do 3rd do 133 143 
6,000,000) Atlantic, Miss., & O. Con. 7 % 106, wn 
| Do Committees’ C -ts. 6 118 
8,500,000 Baltimore & Pot. (Main) 6 % 1911 in 113 


1,500,000' Do(Tunnel) ............ 6 % weit = 
6,500,000 Burlingtn C. Rapids, &c. Ot 
14,000,000 Canada Seutinra, r Mt. 3 %, ‘1908 104 108 
20,600,000 Central of New Jersey i 738 82 
Do Consolidated Mrt.. 7 %'1899 116 18 


25,000,000) 
5,550,000' Do Adjustment Bnds. 7 % 1903 = 15 
ee! Do eae Bonds ... 7 % 198 9% 93 
nn a of California 6 % 1396 7 19 
_— Cal.& Orego ndiv.) 6 % 1882111 13 
10,000,000! Grant Bnds 6 % 1890109 11 
2.500000 Chic. Burli . ae 5 % 7 
20,000,000 Delaware & Hud. Canal 7 %) 75 
2,000,000 Detroit and Milwaukee 6 % 1915112 114 
3,200,000' Do Con. Mo ... 5 % 1918108 110 
1,200,000 Galvest. & Harris. 1 Mt. 6 % 1911 107 108 
29,000,000 Illinois Cen. $100 Shares ~ _ ... 11243 254 
2,000,000' Do Bonds, Ist Mort.... 6 % 1808112 M4 
3,000,000 Lehigh Vall. Con. Mort. 6% 12316 18 
14,000,000 Miss. Kan. & Texas,1 Mt. 7 % 1904116 20 
000,000 New York Central ...... 7% ... 136 38 
89,423,300 Do $100 Shares ......... |... 148 50 
78,000,00¢ New York, Lake Erie, & i ; 
Western $100 Shres, |... | S7E 483 
8,536,900 Do Pref. $100 Shares 6% .. | $1 
16,656,000; Do lst Con. Mt. Bnds. 7 % ... 30 
8,718,100, DoCon. Mt. Fda.C. Bds. 7 % 126 28 
1,36000 Oregon & Califia Mt 7% en Aeon 
n oria,1 % ak 
Do Francfort Com. ... i... | 4 
en,jas00) lvania, $50 Shres. Pd 
4,970,000| Do Mortgage ...... 6 % 1830108 105 
d. Mt. 6 % 1905121 125 


i } 
hares..........-« } ... 100 105 
27,237,008 Do Ist Mortgage ...... 6 % 1398 11 16 


1900) er Vall Bors. ‘191012 26 
en e 
ta.W ee ta 7 % 1902) ... 

a i Lemony Saat i i 
900, Do do 7°% 1903 for 
1,520, Do Wetlen. Saas 8 % 1576 8 90 
480,000, Do guar. by Erie Rail. 7%... 185 90 
500,000 Baltimor > and Ohio...... 6 % 1895117 119 


000, Do 
2,000, Fein daichii 6 % 1910 n7 
1,600, IE SE saethitendiienemnntncih 5% W275 6 
700, ee aan Vee: - : -¢ % 109 70 72 
900,000 Chicago ton Sterl- 
Consolidated Mort. 6 % 1908 116 118 
500, Cleveland, Columbia, &c. 19.4119 321 
631,000! Kastern Rail. of Masaa. 6 % \ 


%) - 
500, WW ssi siceeeintcthvindoneen 6 % (1995115 127 
00) TD scssnhcidiaieiiies 5 % 1905 104 106 

1,000,000: Valley Consoli- j 
Les Mortgage A 6 %| ... 10S 10s 
Louisville and Nashville 6 % 1902 112 il4 
700,000 Memphis & Ohio, ist Mt. 7 % 1991 117 119 
i Panl, 1 Mt.7 % 190: .. ... 
WN. York & Canada Hail. 6 % 2901 107 109 
New York Central ..... 6 %{ivwl2l 23 
North. Cen.Rail.Con.Mit. $ % 1904 106 108 
569, General Mort... 7 % 1887 118 121 
%, 1910123 25 
% 1905118 19 
% 1882. 100 7202 
| ... 1100 102 
3 % 1920116 118 
s %, iLL 112 114 
5 % 1au7, 102 10s 
|... | @ O1 
| ae 

| 8? 99 
6 % 17 19 
6 & ... 7 109 
i %,| 1896 119 121 
%, 1894115 117 
%, i9OL 117 119 
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Antho- Last 
nnual | ¢ 3 Closing 
rised Divi- Name. ‘3 Prices. 
Issue. dend. | oo | Ra | 
00,000 5t % Agra, Limited ...... 10 1 
eyed 54 % Alliance, Limi + 25 » | 11 12 
5 % Anglo-Austrian....... ... | .-. ll 113 
29,970 8 % Anglo- CalsoreiaN 2 10 pao = 
80,000 8} % Anglo- Egyptian, L 20 | 20; 8 “Ot 
60,000 8 % Anglo- Foreign, ee 7| 7) 
000... Anglo- ——. 66, L.. 1 = » : : 
i 5 % Anglo-Unive j 
000 bs Bank of Africa, L.. | 25 | 12) 147 mt 
30,000 123 % Bank of Australasia 4 40 79 ‘s 
12,500 5 % |Bankof B. Columbia 20 20 37 > 
12,500 5 % | Do New ....+-+-+ }20/10| 8 
20,000 5 % _Bankof British Neb, | 
‘ America ......... 50 50 | 55 57 
100,000 11 % B.of Contes 10. «66 G§ 9 
10,900 10 % |Bank of Egypt ...... 25 25 | 28 30 
50,000 174 % ane ® or ‘Routh ~ 57 50 
OSS a Re 
10000015 % Bank of N. Zealand 10 10 | 214 22h 
35,00015 % Bank of Roumania., 20, 8 | Mi 123 
25,000 104 % Bank of 8. Australia 25 25 424 434 
20,00010 % Bank of Victoria . “| 50 25 | 36 «38 
20,000 8 % \Cen. of a 10. 5 | 8 3} 
40,000 6 % Chartered of india, s 
Austra.,& China) 20 20 | 22 23 
30,0005 % |Chartered "Mercan-| | 
tile an . . 5 . 
60,000 10 % City, Limited........./ s 
20,000 12 % Colonial sh dendlmeeil 100 30 | 59 61 
80,000 7; % Commercial Bank # 
Alexandria, L...| 6| 3! 23 3 
200,000.10 % Consolidated, Lim... 10 4) 7% 7 
20,000, 44 % peek & Semen, 25 25 | we ane 
50,000; 8 |Englis nk of Rio 
te eae a 20 10 | 11} 12 
30,000 8 English, Scotti 
" ee tralian Chr.) 20 | 20 | 23) 244 
10,000: 7 % \Mong Korg & Shan.) 28} 23h, 38 40 
5,000 % ‘Imperial, Limited...| 50 5 17 18 
500,000, 5 % ‘Imperial Ottoman... 20 | 10 11} 12} 
6,000; 6 % Tonian ...........000000 | 25 25) 17 19 
6,000 6 % | Do New ............/ 25, 10] 4 53 
95,624 ... jLand Mortgage of 
India, Limited..' 172! = ee 
75,000.19 % |London and County 80 | - 
25,000, ... | Do New ............ | 80 | ° 
40,000 7 % Lon. & Hanseatic, L.; 20 | 10 } 108 i 
46,000 123 % ‘Lon. & Provincial, L.| 10; 5 {11 11} 
, ; % ame - ee. L. 25 | 10; 13 133 
60,000 3 % |London n Fran-| 
cisco, Limited.... 10 | 10} 64 7 
16,000 6 % ‘Lond. &8. Western,L. 100 | 20 | 20§ 214 
100,000) 15% % |Lon. & Westminster 100 | 20 65 66 
40,000! DTI inccsencssts (100 «5 | 35h 364 
50,000) 5 "% Lond. Bank of Mex.) | 
| & S. America,L. 10 5 44 43 
50,000: 7 % |Lon.Char.ofAustral. 20 20/21 22 
80,00015 % London Joint Stock! 50 15/ 46 
49,950, ... |Mercantile Bank of| } 4 
the R. Plate, L..' | 20 20; 23 3 
15,00010 % Merchant, Limited.. |100 25 | 34 35 
15,000 5 % Midland, Limited ...| 92 | 17 | 114 12} 
50,000 11 % National ............... | 50 | 30 | 65 67 
187,500 123 % National of Austral: 5, 4, 8 9 
30,000, 53 % Nationalof eu > OD.1 9B:1 is. cee 
W009 S % [Nat.ofN.Zealandl. 10) 34 3 3 
40,00019 % Nat.Prov.ofEngland 75 ( 10} 42 43 
105,025.19 % | DO ..cscs.scscosserseses! 60 | 12 | 474 45} 
28,12519 % | Do 1879............... (60 | 6 {| 323 33 
45,000, 6 % New London & Bra- 
zilian, Limited.. 20 10! 11} 113 
$9,325 3} % North-Eastern,Lim. 20 | 6, 4 4 
,000' 6 % North-Western ...... BO) 7B we oe 
60,000 4 % Oriental Bnk. Corp. 25 | 25 | 194 203 
20,000.14 % Provincil.of Ireland ie 25 | 58 60 
400014 % Do New ............. 10 | 24 25 
25,000 10 % Queensland Nat., L. 10 | 5{ 8 8 
%,00016 % Standard of British | 
South Africa, L. cd | 25 = 564 
60,000 16 % Union of —— = | 25 | 65$ 663 
90,000 13% % Union of London ...| 50 | 154! 42 43 


Autho.- 
rised 
Issue, 





230,000 Stock. 100 8 
821 10 Ww. 





} 
} 
} 





_TELEGRAPHS. 


Share Paid. 


100 
10 


10 0 
69,310 20 20 


200,0001 100 


2,669,3801 Stock. 100 
2,165,3101 Stock. 100 
2,165,3101 Stock, 


16,000 10 10 


Name, 





| Closing 
| Prices. 





Anglo-American, L...; 653 66} 


Globe T Tel. eros ‘L. 6 
Do 6 % Preference. 2 wi 


Great Northern 





Brazil. Submarine, L. 
Cuba, Limited 
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INSURANCE COMPAN IES. 






































Autho- 'Lst Ye’ 4 | g | _, | Closing 
rised Divdnd| Name. 2 | Prices. 
Issue. Pr.Shr. | & | 
£sd 
50,000 1 13 0 Alliance Brit.&For. 100, 11 | 344 354 
10,000 1 00 Do Marine......... 29 
000 0 18 0 Atlas Fire and Life 0 6 | 173 17% 
3,000 *1 10 0 Argus Life............ 25 | 24 25 
50,000 1 0 0 Brt re &For.Marine,L. 0 | #122 223 
20,000 0 49Church of England 50| 2| 4} 4% 
5,000 *0 10 0 Clerical,Med. -100 10 | 35 36 
50,000 1 0 0 Commercial Union 50 | 5| 25 26 
4,000 *4 0 0 County Fire ......... 100 80 |110 120 
6,160 2 0 0 Crown Life ......... | 50 | 38% 38 40 
50,000°0 5 0 Eagle Life............' 50 5 | Se 5y 
10,000 0 17 6 Equity and Law...100, 6/15 16 
20,000 0 6 0 English &Seot Law 50 | 3h} 6 6h 
50,000...‘ )Fire Ins. Associa.,L.| 1 2 + 4 
10,000 0 8 0 General Fire& Life 100, 5| 74 8 
000 0 40 Globe Marine, Lim 20 4; 13 2 
20,000, 4 10 v Guardian F, and L, 100 | 50 { 72 73 
20,000... |Home & Colonial,L.| 50 | a 13 2} 
12,000 7 0 0 Imperial Fire ...... (100 | 25 /149 151 
7,500 *1 © O Imperial Life ......) 100 | 10 | 22 24 
13,453 7 10 0 Indemnity Marine. 100 50 |105 107 
50,000 0 15 0 Law Fire ............ 1100 | 23) 15$ 26 
10,000 *4 5 0 Lawl. 90lfm profi‘s' 100 | <= 115 - 
100,000 0 8 0 Lancashire F .| 20 83 $2 
20,000 0 12 0 Legal and General,| 50 8 12 12% 
87,504 0 16 0 Lpool.,Lon,&Globe| 20 | 2} 21 21; 
49,626 1 00 Do(ll annuities), | .. | 22 23 
862 3 0 0 London Assurance. 25 124 “t 644 
40,000 0 5 0 Lon.&LancashireF) 25 | 24) 62 6} 
10,000 0 14Lon.&LancashireL/ 10 27/ 1f 14 
000 0 6 0 Lon. & Prov. Law L 50 63; 53 6 
50,000 0 6 0\Lon.&Prov.Marine| 20| 2/| 43 5% 
10,000 6 00 Marine ...............) 100 / 18 | 90 92 
000 ... |Merchants’ Marine 10 at 1: 
40,000 2 5 ON.Brt. & Mercantile 50 644 654 
30,000, 2 0 0 Northern F, & L 5 | 52 523 
40,000 0 7 6 Ocean Marine ...... 23; 5] 7% 8 
159,125! *4 0 0 Pelican Life .........! ... | 32 | 59 61 
6,72218 0 0 Phoenix Fire......... | see | see (305 307 
2,500'*1 5 0 Provident Life...... 100 | 10 | 36 38 
200,000 0 3 6 Queen Fire & Life. 10)/ 1) 4% 
200,000 0 7 6 Rock Life ............. 5 | 10/| 8 $3 
689,2201 20 0 0 Royal Exchange ... Stk. 100 400 410 
100,000, 1 2 0 Royal Insurance ...| 20 | 3 | 32% 32§ 
10,000 *3 10 0 Standard Life 12 
4,800 *10 0 0 Sun Fire...... 
4,000 *2 14.0 Do Life 
100,000 0 10 0 Thames& Mersey M) 20 4 2} 113 12 
1,500 20 0 0 Union Fire & Life..'200 | 20 400 41 
40,640 0 12 6 Union Marine, L..., 50 | 33) 7} 74 
5,000! 2 11 0 Universal Life...... \100 11| 39 4 
50,000. C 15 0 Universal MarineL' 20' 3] 9 92 
° Seviotienl cash meee in addition. 
GAS. 
Autho. | ¢ | i “ | Closing 
rised ; *= ame. £ 
lemme. 4 | Z | Prices. 
5,000} 20 | 20 |Bahia, Limited ............ 15 16 
40,000} 5 | 5 |Bomba ne Limited ......... 6} 
000; 5 | 4) Do New..........0...c.ce00s oe 
229,7001|) Stk. | 100 Brentford, Consolidated |152 156 
14,000) 20 | 20 |B i Ssbdsotipsornbaphonaiied 33 
550,0001/ Stk.) 100 |Comm OIE cicess ncaa in ti 187 192 
20,000) 20 | 20 |O Continental Union, Lim. _ 22 
000; 20 | 14 | Bo ssccadssaeagibe coi $5 
10,000; 20 | 20 Dor % ; Predepenes ake oa 254 
406 10 | 10 |European, Limited ...... 19 20 
12,000] 10 | 73) Do Ne@W.......00-ceserseeees * 5 
35,406) 10 | 5 | Do New.......cccccccesesses 
4,800,0001 am ae Gas Light & Coke A, Ord. 178 183 
56,000) 1 Do 5 % Pref. A, 4th iss. 
50,000 10 | 10 Do 5 % Pref. -A,Sihies.| 17 17 18 
100,0001'Stk.|100 | Do B, 4 % maximum. 80 
,0001/Stk.|100 | De C,10% Preferen tia 200 224 
300,0001'Stk.|100 | DoD,10% — sal 320 224 
165,0001\Stk.|100 | DoE,10% — £20 224 
30,0001/Stk.|100 | Do F,5% -—. 102 107 
60,0001/8tk.|100 | DoG,74% — 152 157 
1,300,0001/Stk./100 | Do H,7 % maximum ..|154 138 
3001/Stk.|100 |. Do 4 % Debenture Stk 103 105 
3501/Stk.|100 | Do 44 % 109 12 
5,000} 10 | 10 |Hong Kong and China. 144 153 
2,800,0001|Stk.|100 |Imperial Continental . 190 
/S8tk.|100 ON chatsteuantononaiiniiil 185 
150,0001/Stk.|100 | Do 1st Preference ...... 128 135 
12,000} 5| 5 |Malta& Melitersensen.. 2 2 
160, di Tr of Mel 
bentures ...... 108 105 
Monte’ Video «....0--eee00e 164 173 





Do New, 1879 ............ ly; 1 
io aecen Janeiro, Limited.| 24 26 
South Metropolitan, A...|202 207 

B . cane ” enna maaan 180 _ 


10, 000! 10 | 


Cee e eee ee een eneneneeeeee! see 


INDIAN RAILWAY DEBENTURE 
STOCKS. 








Deben- | Closing 


Prices, 


4 % 103 105 


Name 





£ DEBENTURE Srocks. 








MISCELLANEOUS. 





Last 
Ann. 
Divd. 


Name. E 








'Bonps, Loans, and TRusTS. 
.. |American Invst. Trust,L.Prf.|Stk./100 
% Auckland Harbour — .- {100 
% | Borough of N 
% | Boston (U. 8.) 
Do 1902 


eeeeee 


% \City of Mel 00 
gig ee Montreal, Sterling ... ae 
6 BIG irsisstsccctmnaieneail 

% |\City of Ottawa, Sterling ...... 100 
% ity of Oar iain 

%| Do o 1904 


% 
% City of Providence Coup. Bds.|Stk. 
% ee Quebec Consolidated. be 
1: DO TGEB ..istadsikdunebeaddis 
Do peausioaied 1905......... 100 
% \City of Toronto Sterling Deb.|100 
% Waterwork Debentures| 100 
Do Sterling Consol. Deben.|100 
che Viceroy Mort.Loan|100 
ian Goy.}100 
Penton es and Took v. Trust, 
Limited, Preferred 
Do Def. receives no divd. 


ADAIAAAARAANMAAHAADAAAAAARAAAAHD, 


eacaree 








SEEEEDELEEE BE EEEEEEEEEEEREEEREEEEREEEEE 





until 5 % is paid Pref. .../100 
4 %\Leeds Corporation Consol..../100 
6 %|New York City .................. 100 
6 % | Do Gold Cenpen Bonds ...|100 
6 % oo Harbour Board......... ie 
3 | reer naa: 
6 % Bt 1. RMS COE ain svicesictvospnacte 
6 % Share Investment Trust, Prf. 100 
we Do Deferred..............s.00++ 100 
Spanish Nat. Lands Mort. ...|100 
6 %|Submarine Cables’ Trust...... 100 
6 Tobacco Loan.gua.by Ital.Gv.|100 


Ebbw Vale Steel and Iron ...| 23 
English & Austral. Copper,L| % 
Nantyglo and Iron- 
works, Preferred, Limited.|100 
aw Tron, Limited ...... 50 


BEE we BE 


CoMMERCIAL, FINANCIAL, 
AND JNDUSTRIAL. 


15 %/|Australian eutane ss Land 
and Finance, Limited ...| 25 
ii % |\City Offices, Limited............ 40 


% |City of Lon. Real Property,L.| 25 
Colonial, Limited 50 
Credit, 


ited, 
12h % |Oredit Foncier of Mauritius,L 50 | 10 
%|Fore Street Warehouse, Lim.' 16 | 14 
lik % Foster, Porter, and Co., Lim.| 15 
4 % General Credit & Discount, L 6 
10 %(\India Rubber, Gutta Percha, 
and Telegraphic Wks., L. 





Eg 


PSS SEAEEEE oonEBape obed 


& 
sEEERESESsEEEEEE 


SNSSRRoMESEF end L ESS 
= 


8 


| 


h Street Tramways! 10 | all 
ways , Limited : , all 
6 "% | North Metropolitan Trmwys) 1}! 





Suo/1o Italian 
14 %| lien Brewery, Limited 
Do P 


7k %| Pho ee 
6 %|Rio 
6} Sues Ganal Sh 












SessseRRe 
BREERBSSE 


BR 
= 


112 114 
118 116 


17 


eo 


FpREoRSES weeRBrgn Ee 


yBEe 
cEBBERy SER SEB! couoBlt gn KEygekss 45 


SouB 
~ 
-_ 


= 
he 


FerBSs FSBRSS 


Sega 
Brady wesiSress 
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a ete 
THE HIGHEST OFFICIAL PRICES ARE GIVEN. 
sin tices inteadtetilbnsiieiedithimnatamtbsantztion-as ne ieceacagi Red Ee ae > a se 
RAILWAYS. RAILWAYS. RAILWAYS. 
Orpinary SHaREs and Stocks. : PREFERENCE Suares, &¢C.—Continued. Desenture Srocxs. 
2 i i - 
rised } 2 rised i ised } 
Issue. aig Name. oes Tesne. 4|3 | Name, eet | id Name. s 
2 | | Oe | i 
—_—_—_— _ — —— eepemeeeed —— — —_—_—_—_- —— 
200,001) Sti 100 | aE 227 Stk100 Furness 8 %.....ceccesecseeecceees 202 2,805,4722 Stk.100 Caledonian ................. 4% 110 
200,0001' Stk'100 Do Preferred ................-. 1122 227,0001) Stk 100 | Do 44 % ul a 440,8231 Stk 100 Cornwall, = aa 130 
10,255,046l' Stk 100 ‘Cal Consolidated .../1154 40,00G 10 jall | Do New5 % | 10 |  209,0008) Stk 100 Cornwall .§ 4... 
2,508,0261 Stk/100 | Do New Def. No.1 ...) 154 10 | all | Wet &.. nnvantincenticonmds | iat 465,5901 Stk 100 |East London ... 6% ... 
Stk 100 | Dodo No. 2........ See cnt 5,041,7082| Stk 100 lest Reterm; Com. Con. 4 %, Prf./104 88,4108 Stk 100 | Be............ . 5% ... 
459,1401' Stk 100 \Cambrian NID Scssaneiseeh ns 826.4301) Stk 100 | Do 5 % 1876.....cc.ccecceeceeees in 400,000t' Stk 100 | Do 1874 .6 4% n0 
14,991; all Cornwall ..........ccsseceesseeel 20s 5,655,000l| Stk/100 Great Northern, 44 % Pref...'120 400,0001 Stk 100 = Do: 1875 6 %'109 
3,750 100 | all ‘Cornwall Mineral ............... 21 2,497,6801| Stk 100 | ST sinsnltieecenhncntnel 1,061,131 Stk 100 Purmess oo... ceccccesnen 4% 113 
1,400,001) Stk 100 East London (Consolidated)..| 35 1,000,0001) Stk 100 | Do do 1877 ..s-c.ceeceecesseneee (119 | 3,579,1892) Stk 100 Eastern ............ 4 %1109 
"10,0008! sexo Bast Norfolk .........-..-e+e0- 42 1,400,001; ... 100 | Do4% Convertible ......... i119 1,510,008 Stk100/ DoA................ 5 % 132 
2,642,0001, Stk|100 ‘Furness, Con. Ord. Stock....../149 482,050!) Stk 100 Great wat M. of Bootland 4h % A./108 2,877,8451) Stk 100 | Do B 1867 redeemable 5 % 124 
4,927,710l Stk 100 |Glasgow & 8.-West. Ord. Con.!116 $25,2761| Stk'100 | Do do 44 % B .cceccccecese..--. 102 488,2161) Bt 100 | DO wn... eeeneeenenenenee 44% 117 
10,500,004; Stk 100 |Great Eastern, Ordinary...... 66 | 11,392,6641) Stk 100 ‘Great rent Western, ( 687,7141 Stk.100 | Do East Anglian... 4% 108 
894,073! Stk'100 |Great North of Scotland...... 71 | Preference 5 % ...--..+«... 131 | 1,516,7751) Stk 100 & St..Western 4 % 110 
7,A77,272l| Stk 100 |Gt. Northern, Con. Orizinal.. 196 8,390,1871) Stk 100 “Lancashire ax a. Yorkshire) 591,520) Stk: 100 North of Scotland 43% 110 
1,159,2751) Stk)100 Do A § Arecivs.no no div... Con, 4 % I'ref ............... (108 7,257 5951, Stk/100 \Great Northern isectinont 4% 214 
i. ,159,2751| Stk'100 | Do B? untilé % is — BY i 6,190,315), Stk 100 London, Brighton, & South- 8,379,470) Stk 100 Great Western ............ 4 % 1144 Fe 
§92,3591| Stk/100 Great Northern (Ireland) E Coast, Con. Pref. 5 % ...'130 918,968) Stk 100 tic ees 7 a3 119 fer? 
4280/3401 Stk,100 Gt.Sth. & West. (Ireland)Org. 1450000 {| } 60 | ‘Con. Pref.5 % Sep.| 99 | 3,904,3131) Stk 100 | Do wn... -cscsesesennnenn % 125 “J 
18,171,0811| Stk 100 Great Western, Con. Ord....../128% Stk100 | Dodo Stock .........ce0.s.. 129 2,753,3021) Stk 100 Lee = eit sihcuhtphociaeliens 5 % 135 "é 
1,570,270 Stk,100 Highland, Ord. Con. Capital../103 5,596,5391) Stk 100 London, Chatham, & Dover! 390,0331) Stk/100 [Highland .................. 44%) ... i 
AA eee Stk,100 |Lancashire & Yorkshire, Con.)135} | Arbitration 44 % ......... (1023 5,957,2031) Stk 100 Lancashire and York... 4 % 114 “ey 
| Stk/100 fageel OgmenelLaseveaeny 141 | 21,328,1201 Stk'100 London & N.-Western, 4 % ...|210 121,878! Stk 100 [Liynvi and ere...... 4 % 105 ne 
158.0201 Stk|100 (Ogmore Ordinary)...... 141 1,000,0001| Stk 100 London & 8.-Western, 44 %..|120 564,6001 Stk 100 London and all. 4$% 113 bad 
3,705,3801) Stk|100 \Lond. Bright. & 8.Coast, Ord.|146 1,500,0001 Btk/100 | Dodo SE % .ce..ceec-cecsseceees 232 1,306,239! Stk/100 ‘London, Brighton, &&... 4 % 113 eae 
1,574,8101| Stk\100 | Do as recivs. no div. ) |146 1,278,2061| Stk/100 | Do do 4 %, 1878 .............. 108 $73,003t) Stk 100 | Do Perpetual............ 4 
1,574,810, Btie/100 Do Df ¢ until6é % is pd. Pf 1508 65,0001 100 | all London, Tilbury, & Southend 5,486,5531) Stk 100 ILondon » &e. Arb. 44% 121 ‘aaa 
398,3951 Crt.' ... | De Cert. of Contin. Rights} 45 4} % Preference 1879 ... 969,674 Stk 100 | Do Boa... nccenccsseocenon ee 
11,121,551) Stk|100 |Lond. Chat. & Bover,Arbl Bek. 31% | 1,000,001) bekj160 ‘Manchester, She and 20,686,7961) Stk 100 and N.-Western 4 ‘| 114} ~ 
82, , Stk 100 |London & N.-Western, Con... 160 | | — Lineoln., 5 %, 1865) 113 woe our Stk. 100 |London and 8.-West, A. 4 % 1 ‘2% 
9,515,634)! Stk 100 London & Sth.-Western. Con.|:38 1,000,000?) Stk'100 | Do do 5 % convertible ....../128 4,942,9070, Stk'100 | Do do Boon. ceovecsnuss 4 % 113% * © 
662,000? Stk 100 London Til. & Southend, Con. jig 1,080,000, Stk'100 | Do do 5 % do 1874 128 215,9601) Stk 100 ‘London, Tilbury, &e. ... 43% 113} Neb 
2,348,2151, Stk/100 Man. Shef. &. Lincoln. Ord.. 1,500,0001| Stk'100 | Do do 5 % do 1876............ 300,000 Stk 100 Manch., d, &c,... 5 % Wl ie 
1,322'1701| Stk100 | Do Pf ¢ Df reeivs. no div. PS 1,000,0007| Stk!100 Metropolitan, 5 %....... 5,835,840;) Stk: 100 | Dodo ..........ccccceeee 43% 123 meas. 
1,322,170 Stk 100 Do Df? untilé % is pd.Pf { 63 100,0001) Stk100 | Do New 5% ccecseccscssesesee| soe 1,752,995i, Stk 100 |Metropolitan............... 4% 11 
4,279,1301, Btkj100 2 Consolidated. ‘hott 600,001) Stk'100 | Do 5 5% TI ciescetineeeiinn em 358,263), Stl 100 | DO wun... -oe-a-snen-enicors 44% 122 
77,1201 S Df recivs. no div.) 145 1,100,000l| Stk'100 | Do Irredeemable 5 %, 1878 = 1,211,625:) Stk 100 ‘Metropolitan District... 6 % 160 
77,1202) stk 100 | Do Df ? until6 % is pd.Pf 5 |105 260,001) Stk 100 | Do Perpetual 5 %, ek (15,289,925!) Stk/100 Midland ..........4......... 4% 15 
200,001,100 (100 | Do New, 1879(Interim Cts.) 91 1,500,000; Stk'100 Metropolitan District, 5 ‘Hie? 2,404,175 Stk. 100 North British ............ 4% 0 
oe Stk/100 Metropolitan District, Ord...; 794 — 10 | 10 pon. and St Joba's 400,6791 Stk 100 Do EP. and D.B....... 5 %, 131 
0,000) 10 | all |Metropolitan & St John’s Wd. 1's ood 5 % Preference ...| ... 782,955U Stk'100 | DO wn. .....esececneocseenees Mos 
20,358 3721, Stk 100 Midland, Consol. Ordinary ...{139} | 10, (55,5651) Stk 100 Midlena 5 %, Con. Per. Pref.|132 508,5200, Stk'100 | Dow... ce cceeceseseneees % 
930,0001| Stk 100 Monmouthshire ..................{ ... 189,062, 16 all f. _ | 11,492,9161 Stk 100 Herth-Hastern .. aR 4 % lit 
4,244,1691 Stk 100 North British, Ordinary ...... | 96 90} | 1,950, 0001) Stk/100 1,138,11% Stk 100 Do... sue 4% 128 
2,422,4851 Stk 100 Do Edinburgh & Glas, Ord., 37} 191,176) 17 | 17 964,3661 Stk 100 North Londen . ooenaeens vse HX Im 
21,453,038’ Stk 100 North-Eastern, “Consols” 1174 205,000 10 | 7 Son Stk 100 ‘North Staffordshire ... 44% L14 
1,975,0001 Stk 100 North London, Consolidated {187 3,850,1981) Stk'160 | 3301 Stk 100 8S. Eastern Perpetual .. . 4% 114 
3,230,1401, Stk 100 Nth. Staffordshire, Con. Ord, Sok 2,422,4851 Stk! 100 4,342,401 Stk 100 | Do do 1867-8 ... 5 % 135 
276,0001 a - mayueey eliscpeinnterireenens = 8.000 b008 a a et oe Meee 
| St ro I sv ccsndeccanees 7 1 I 
553,0021 Stk 100 Somerset and Dorset... 1a 610,000: Stk 100 | . Pf. Stk. 1 Burrism Possessions. 
$,264,200l, Stk 100 South-Eastern, Ordinary (187 535,000l| Stk 100 'N.-Eastern, Stock.&Drl,CLD.|138 100 |Atlantie & St Lawrne. Sh. ear 
2,366,600! Stk 100 | Do Pf ¢ Df recivs. no div, 2,000,0001| Stk'100 Do 5 % Redeem., 1Jan.,1884/107 309,900 100 00 | Do 6 % Ster. Mort. Bds, ’B4 . 
2,366,601 Buk 100 Do Df? until6 % is pd. Pf iat 1,181,2501, Stk 100 Do Blyth & Tyne, 4 % ...... 108 147,300 100 [100 | Do do 3ra Mort. Beben.’91, ... 
80! Do 1876 Issue ................+. 8,692,000 Stk 100 Do New Pref. 76, 44 % till 7,550,3000) Stk 100 a pao. & Central) it 
11100001 Stk 100 ‘Tait Vale, “Stock Prt | | 81 Dee, °82, 4 % in per...|108 ES Lpertniis, guaranteed 5 %....198 m3 
250,0001 Stk 109 Waterford & Central Ireland, ... 700,000l Stk 100 North London, 4 % (Max5%) 4 | a ae atta Hauron...... i fe 
250,000 Stk 100 Whitby, Red.& Middlesbro.U. 33 971,0001| Stk 100 North Staffordshire, 5 % 00 Otel lst = 54% Bs -7i 118 "3 
SSS =™ ———=—==o—>= pre = “A Dow > eseeeseserssences is so 3 nee | Do do 5§ % do oe 
0001) St %» J ea Canada Central 5 %, 1st) 
PREFERENCE STOCKS AND SHARES. 213,0001| Stk 100 Rhymney, 6 %, 1864........... 145 \ titie 107 
3,667,164, Stk 100 Caledonian, 4 % Consol. Guar. 108 100,000; Stk 100 Somerse & Dorset, Bath Ext. 85 oad Stk/100 Demerara ...................-...000 1B 
200,0001, Stk100 Do ( ¢+>) A Guaranteed...128 | 2,146,501! Stk 100 S.-Eastern, Con. 44 % Pref...|119 115,0008'100 | all | Do7 % perpetual pref......'128 
250,0001' Stk 100 Do|Pha|B do 128 2,640,8201 Stk 100 Do do 5 % GO .......-.-cnceere- 132 2,255,520), Stk 100 Eastern Bengal, gua.5% ... M4 
250,000t' Stk100 Do} #8 (C0 do ob re ee 2 a. |. ere % Ann. A,1958, 23 
Failure of full dividends in any given half- not | : * 
400,000 Stk100 Do} S= (D do 128 me ? the sentiated a w» | | Do Annuity B ............... ) 243 
242.9108) Stk100| Do| =*|B do —128_ | to be made good out of the pr any pat | Stk! -:. | Do Defrd. Annuity Gapital’130; 
200,000 atk 300 lone os : do is li en ee el samen yem) Beciee eee, Comin eS 
400,0001 St OTMWAlL 44 % on... .c.eerseceeees 423,3001 | . Mort. Bds,lstch.6 Ae 
156,2501 Stk 100 Glas. & S.-Western, Guar. 5%) ... Linge LEasED AT Fixep Rewrars. 500,0000 100 | all | Do 2nd do... ccsseen 14 Pr 
478,0311 Stk 100 Gt. Eastern 4 % Rt. Charge 106 8,218,1490 100 | all | Do Ist Preference Stock .../1014 i hs 
650,000! Stk 100 Do 5 % Metropolitan Stck 128 eo | 2327,8080'100 | all | Do'2nd do.......-....-...seesnes peg 
4,996,597! Stk 100 Do Consolidated 4% ...... 108 aoe | Leasing | g 7,166,9111/300 | all | Do 3rd doo... 0. oe occcceeccoee we 
1,298,2621; Stk 100 Great Northern, 5 % ......... 138 a (3 | Name. 2,686,2461| Stk|100 | Do 5 % Per. Deben. Stock 11h a 
1,263,700) Stk 100 | Do 44 % Con. Non.-Con. Pf.120 | & ¢ | | Companies. o A+ | 20,000 0001) Stk/100 |G. Indian Peni gua. 5 % (132 The 
7,610,878! Stk 100 Great Western, Rent-Charge 134 | —__"_ sii 299,159| 204/ all |G. Western of ee 
13,311,555t, Stk 100 | Do Consolidated Guar.5% 133 | gtk 100 Birkenhead .................. (Lam: W&G.w no 160 | all # 
1,404,9291, Stk 100 Hamenaiee & Yorkshire, 4% 110 | Stk 100 | Do 4p % Pref... .nc-0| DO svaceeneen 2,425,4201/100 | all tay 
ZI4P4Ol) Stk 100 | DO 6 % 0.0... cnseeeesseeneerenees Stk 100 Clydesdale, *\cinnaaidiog SP ag 1,000,0001) 100 | all oe 
288,3751, Stk 100 | Des * - Lancashire).. 137 Stk 100 Colchester, Stour Valley. Great Eastern) 85 450,0001'100 | ... 42 
1,955,8601 Stk 100 Lon. B. & 8. C. Con. Guar. 5% 133 Btk 100 Dundes, Perth, & Aber-; Ce 
155,5561 Stk 100 Lond.C.&D.Sheerness Rt.-Ch. 113 | deen Menetion 134,7001/100 | all Hed 
15,100,4061 Stk 100 ‘Lond.&N.W.,4%guaranteed 111 | g¢k'100 | Dodo Pref...) DO csecscconns| 66,7001 100 | all ag 
171,252] Stk 100 Lond. &8.W.7%,late3rdShrs.185 | stk 100 | Do do Ist Class Pref...., Do .......s0c0-) ss 90,0001 Stk 100 te 
$28,8591 Stk100 Do (Portsmth. Perpet.Ans)109 | g¢x'100 East, Lincolnshire, guar. re 
872,0001 Stk 100 Manchester, Sheff. & Lin. 6 % 155 Oasis Gt. Northern...156 100,000i 100 | all : rr 
cred Be 7 Do lst Preference eed, ‘2 Gt. Westn. Bristol & neon sexinee ree 
5061 o erence ......... r, & Sth. Devon ¢ | AssociatedCos, 120 000,000, Stk, i+ 
886,008 SHE100 | Do 84 nerve 88, Stk 100 {Seater ae | 50,0001) Stk 100 33 
62,830 h:. +) & RD Te tabhainsimind ceenepamecennas | 100 ‘Hammersmith and City’ 1 ' e& 
7 — a -~ —_ qs 6 ir 18 ame | MIDS tainss nbealoenea md G. West.& Met. “i one if 
Ae" rredeem. 4% % do ....... Stk 100 London and Blackwall...\Great Eastern! z 
250,000’ Stk 100 | Metropolitan District 10 10| Do 10 Shares ............ DO evcscovsosee] TAG ie 
| Exten. Rent Charge 4% 119 } Stk\100 | D0 44% cece Byes i119 ‘te 
3,087,306! Stk 100 merrcn Con. Per. h.119 | §tk/100 [London and Greenwich.. [eth -Mastern... 71 < 
5,994,5771 Stk 100 4 % Guaranteed Pref...111 | gtk 100 Dodo Preference ....... Do ............ 128 oop 
444,1291 Stk 100 North British, Con. 4%, No.1 108 Stk 100 Mid Kent (Cray Line) .. ‘Lom Chak ai - 4 
619,990! Stk 100 North-Eastern, Censol. 4 %...110 50 ‘all Northern and 5 %. 'Great Eastern 65 4 
1,880,422] Stk 100 Do Hull and Selby Purch.109 | 59 all | Do dO€ %  cvceeresesee-e+] TOD scnsnentiet | 72 pa 
1,761,8911 Stk 100 | Do G. N. B. 4% cesccecseseees, Ca Stk 100 \North and South-West. fa* 
450,000! Stk 100 Do Stock. and Darl. A, 5 % 132 MCCION «.s0.0-nanvenes L&NWMANL. ... be 
1,050,0001, Stk 100 Bo do B and C, 6 % ......... 157 | gtk 100 ‘North British Consoli- } 
8,152,7471 Stk 100 Do West Hartlepool ..........109 dated Lien .......0.. | ae 104 Bs 
58,500 20 all North Staffordshire ............ 263 | Stk '100 | Do Bothwell Liem ......|-....:sve-se-seesnee- ee ¢ 
40,000 20 all South-Eastern (Read. Anns.); 274 Stk 100 N &Grantham } 2 
984,300) Stk100 Do ee 43% — ana eee ‘at. Fotoern. 110 i 
No. E 25 «all [Prestom 790... LNW ¥. = 
a : whee aa en’ 
Prererence SHares aND Stocks, witn DivipEnps a 100 (Shrewsbury & 2 | 
ContIxGENT ON THE Provits or Escu | 6% Rent Chrg. Stk. LANW4G.W ... ; 
ss Year. x s Sth 100 Victoria Statn. & Gt. Westn. de. 230 . 
00 Caledonian, 4 % Pref. No.1....105 | Stk100| Bo4h%  ...-.0..-.000.....) sicliaesimatin ose 
stk 100 Do 4 % do No. 2...........00 105 iO | im al Waterford, ‘Di i af 
maa ael Stk 00 East London, 5 % istPref..| 61 | | and Lismore Pref.............. of 
298,0002; Stk 108 (Furness, 6 % ssecsses enensingnaetif aa Stk 100 ‘Weymouth and Portlaad Gi: Wath &.W. a] 
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Renee reer eee er eee a a arty trnnmeeie, 
hat 
| TH NOMIST [Dec. 4, 1880. 
SS ”””:”té‘ eee ll” ne 
1436 8 BRITISH MINES. = 
RAILWAYS. 
RAILWAYS. Foreign —- S| Paid. Name, a 
ae Forzien RalLwars. , | ) | 2 é ge es 5 
l ‘Bs | _, Redeem. Name, &, annem Limited ..... t 
Autho- | Name oe | F ire At ; a sapee oi. “T Devon ren Consols, L. u 12p 
= , (ae a Yrs. eee: 10,240) East Basset ...............) ... 
5 = i Gam ..:..; 3 (Ose 512) oe ie G+ Oaradoen  ...60.:.. 1} 23 
‘ is £ ———______—__ | 20. "$3 par eet a seneaseensaeens . ae So 24 ee a | East Wheal Grenville...| .. ... 
ee ee | ee rdam...... . 37 pet Teaiiver Dabeaiaees «a 70, y | eee ‘Hast Lovell oo...) 
- SAUe, 00 jell Antwerpent Retertr L-67%) 235 |---| % | Pe" (Bolivar Impl, Con. Bahia, L.8 % 105 tc ever peed re 19} 
: , 42500 5 |all Belvian Eastern Junction . } of } 100 | ro ‘par Central Argestion Bet. 1, 1884.6 ae 15,000) | al Bingst ig oy mgs i 
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BANK 


THE ECONOMIST. 


PRICE 10s 6d. 


RATE 


IN 


ENGLAND, FRANCE, AND GERMANY, 
1844-1878. 


WITH REMARKS ON THE CAUSES WHICH INFLUENCE THE RATE 
OF INTEREST CHARGED 
AND 


AN ANALYSIS OF THE ACCOUNTS OF THE BANK OF 
ENGLAND. 


By R. H. INGLIS PALGRAVE. 


LONDON: EFFINGHAM WILSON, ROYAL EXCHANGE. 


(ONSOLS VERSUS GROUND 
RENTS.—Consols pay 3 per cent. Freehold 
Ground Rents, equally safe, pay 4 to 44, and-con- 
stantly increase in value.—Descriptive paper, _— 
60 Lots for Sale——Messrs George Beken and Co., 
86 London Wall. 








KINAHAN’S LL WHISKY. 
KINAHAN’S LL WHISKY. 
Pure, Mild and Mellow, Delicious and most 


Wholesome. Universally recommended by the Pro- 
fession, The Cream of Old Irish Whiskies. 


KINA HAN’S LL WHISKY. 
Dr Hassall says :—“ Soft and Mellow, Pure, well 
Matured, and of very excellent quality.” 


KINAHAN’S LL. WHISKY. 


Gold Medal, Paris Exhibition, 1878; Dublin Ex- 
hibition, 1865, the Gold Medal. 20 Great Titchfield 
street, London, Ww. 


JUN VILLE’S OLD IRISH 
WHISKY, BELFAST. 

Of same quality as that supplied to the Inter- 
national Exhibition of 1862; Dubiin Exhibition of 1865, 
Paris Exhibition of 1867, and now regularly to the 
House of Lords, the ea 8 of which is equal to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases. ota- 
tions on application to Messrs Dunville and Co. 
(Limited), Royal Irish Distilleries, Belfast ; or at their 
London ‘ifices, 4 Beaufort buildings, Strand, W.c. 


STEPHENS’ WRITING 


AND COPYING INKS. 


BLUE-BLACK WRITING FLUID, 
The original “Stephens’ Writing Fluid.” 
BLUE-BLACK COPYING FLUID 


eves 4 good copies, and has remarkable fluidity, easy 
flow and durabhiey 


SCARLET INK FOR STEEL PENS. 


Steel Pens left in this Ink for months do not impair 
the beauty on ge colour, nor are the Pens in the least 


corroded 
* sold by all stationers, 


JOSEPH GILLOTT’S 
STEEL PENS. 


Sold by all Stationers throughout the World. 








GOLD MEDAL. PARIS 1878. 
REMARKABLE, VERY ~ RE- 
MAREABLE INDEED, are the effects of LAMP- 


LOUGH’S PYRETIC SALINE in Preventing and 
Curing Smallpox, Fevers, and Skin Diseases, xcel- 
lent, effervescing, ss and in rating to 
the ee Sold by Chemists. Have it in 
your H 

H. TAMPLOUGH, 113, Holborn, Londen. 


HOLLOWway's OINTMENT AND 
tain eget eee taal ae 
adhe. See ite form and frequeticy may be much 
mitigated by the early adoption of remedial measures. 
When h, thick ing, and the 


2 way's Ointment should be rubbed upon 

these parts wihout delay, and his Pills taken in 

orem doses, to promote its curative action. 
© catarrhsor sore throats can resist these remedies. 


DEBENTURES. 
THE COLONIAL COMPANY 
(Limited). 


Cuarnman.—The Right Hon. E. P. Bouverie, 
Dervutr-CuainmMan—Robert Gillespie, Esq. 
Subscribed Capital, £1,475,950, 

Paid-up Capital, £608,883, 


The Directors are issuing ing Debentures for periods 
of three years, bearing interest at 5 per cent., for 
five years at 5} per cent., and for seven or ten years 
at 6 per cent. per annum. 

Particulars can be —— at the Office of the 
Company. BROWN, Secretary. 
16 _ 16 Leadenhall street, Lean E.C. 


A PERI PERMANENT POST OF £600 


per annum is available fcr an English Gentleman 
able to proceed toa most healthy Foreign Country 
to act as accountant, &c. An immediate advance of 
£15,000 is, however, under peculiar circumstances, 
requisite to be made, the same being fully secured b 
produce of the most readily convertible kind, whic 
will be in the ssion of the lender during the 
currency of the loan, which latter, with a most hand- 
some bonus, can be repaid within 6 months, This 
advertisement is addressed only to principals, — 
those able to act pro ay. Apply by letter onl 
“ Cornucopia,” care of Vickers, Advertising 
tractor, 5, Nicholas Lane, Lombard street, tanin.. 


EGYPT. 
JAMES HE WAT, 


PUBLIC ACCOUNTANT, 

Accredited at H.M.’s Chief Consular Court and at 
the Court of the Reform, Alexandria. 
Mortgage Loans effected, and all branches of Ac- 
countant work angen, - 


’ 7 
SHIRTS. —FORD’S EURE K ia — 
“The most perfect fitting made.”—Observer. 
Gentlemen desirous of purchasing shirts of 
the best quality should try Ford’s Eureka, 
36s, 40s, 45s half-dozen. 


A¥T , Er 
SHIRTS.—F ORD’S EUREKA.— 
Six for 40s, beautifully made and double 
stitched. Illustrated price lists and direc- 
tions for self-measure free a 
R. FORD and Co, 41 Po 


ALLEN’S PORTMANTEAUS. 
37 STRAND, LONDON 


LADY’S DRESS BASKETS. 
. NEW DRESSING BAGS, 
DESPATCH BOXES. 
OVERLAND TRUNKS, 
CAMP AND BARRACK 
FURNITURE, &ec. 









NEW CATALOGUE OF 500 
ARTICLES POST FREE. 


ALLEN’S NEW PRIZE MEDALS 
DRESSING BAG. For General Excellence. 


BLAIR’S GOUT PILLS. 
THE GREAT REMED 
FOR GOUT AND RHEUMATISM. 
The excruciatiug pain is quickly relieved and cured 
in a few days by “this celebrated medicine. 
These Pills require no restraint of diet during 





their use, and are certain to pa the disease 


attacking any vital —B8old Chemists, at 
is 14d amd 23d per box. Te 


()LDRIDGE'S | S BALM OF COLUM- 





BIA.—Established years.—Warranted not 
to injure health or skin. It baldness and 
the hair tur ; dandriff ; re- 

eae : —r , 
when used for children forms the basis of a magnisi 
cent head of hair.—Sold by all - 
fumers, 3s 6d, 6s, and 11s. 

22 Wellington street Strand, London, W.C. 


1437 — 
Tes MALT) RAILWAY CO. co. 


given that the LIST of APPLI. 
CATIONS z= "s ES in the above Compan 
CLOSE mee py MONDAY NEXT Mths Oth bo 
on 
| oye nee pe following day (FUBSDAY) for 
W.A. F. BLAKENEY, 


13 3t. Helen’s Place, eainteent, EC. 
3rd December, 1 


(;REAT EA: EASTERN FRESH MEAT 


Notice ss hentiera given on ted . PUBLIC SUB. 
SCRIPTION LIST orl CLOSE on TUESDAY, the 
7th, for vn and WEDNESDAY, the 8th, for the 


country.—By 
ALFRED E. EDWARDS, 
Secretary, pro tem. 
90 Cannon street, London, E.C. 


ISSUE OF wat tig PER CENT. DEBEN- 


LAND AND MORTGAGE 


Cope aun OF EGYPT (Limited 
pital, £1,000,000 ; Subscribed, £3 
£375,000. 


Uncalled, 
The Right H IENEY CECIL ae 
on. 
Chairman. 


Henry Robert Brand,| Edward Leigh Pember- 

Esq., MP. Esq., MP. 

Sir Sir Stuart ft Hogg. enry Drummond 
uth, Esq. “Wolf, GOAL, K.C.B, 

eed Mone Masterman, Esq. Ee | MP. 

Mons. Jules Pastré. 

The Company will receive applications for the 
remaining portion of the above Debentures bearing 
interest at 5 per cent. per annum for 5 years. These 
Debentures are secured upon the One of 
the Company, and all its other assets. 

forms of application can 
obtained at the Office of the V. HaAYD. 
R. V ay, Secretary. 


27 Clement's lane, Lombard str 
FIVE PER CENT. aaametnan 
THE BRITISH AND AMERIC AN 


MORTGAGE COMPANY (Limited 
Capital, £1,000,000. 
Subscribed, £500,000 ; paid-up, £100,000, 
TRUSTEES. 
The Right Hon. Hugh Boa, ALP. Eardley Childers, M.P. 
George rome gentt, Esq., 
Directo 
Honourable EDWARD STANHOPE, M_P., Chairman. 
Walter R. Farquhar, Esq., Banker. 
Joseph Hubback, Esq., Trustee and Director of the 
Liverpool and Lenton and Globe Insurance Com- 


pany. 
Beaumont W. Lubbock, Esq., Banker. 
Sir Charles Nicholson, Bart., Director of the Union 
Bank of Australia. 
William Henry Stone, Esq., Lea Park, Godalming. 
SoLicrTors. 
Messrs Ashurst, Morris, Crisp, and Co. 
BANKERS 


Messrs Robarts, Lubbock, and Co. 

Messrs Herries, Farquhar, and Co. 
The Directors are PREPARED to RECEIVE 
APPLICATIONS for DEBENTUBES for three years, 





at 44 per cent., and for five or seven at 5 per 
cent. interest, — a by at 
the Company’s kers in London, by the 


Company's es having ample margins, to- 
gether with the collateral security of the subscribed 
capital (£100,000 paid up and invested, and £400,000 


me 
Prospectuses and further eee oe be ob- 
tained of the Secretary, JOSEP 


No. 6 Old old Jewry, lant EC. 
’ FIVE PER CENT. DEBENTURES. 
AUSTR ALASIAN AGENCY AND 


BANKING CORPORATION (Limited.) 
Capital £1,250,000, in 125,000 shares of £10 each. 
Subscribed in the Australian Colonies, £942,350 ; in 
London, £200,000. Reserve Fund £25,000. 
Drrectors In MELBOURNE. 

The Hon. Sir W. H. F. MITCHELL, President of the 

islative Council, Chairman. 
The Hon. Sir Charles Sladen, M.L.C. 
ec Hon. eh Ent ot Maheas ie — 
G. Cattanac oO € 7. 
—_—- Horsfall, Esq., of Mesers R, (roldsborough 


Co. 
G. A. Mein, Esq., of Moolpar and Booroma, New 
South Wales. 
Masacen—George Thomson, Esq. 
Lospoys DrREctors. 
Abraham Scott, Esq., Director of the National Bank 
of Australasia, Chairman. 
zee C. Capel, Esq., of Messrs James Capel and Co. 
Harry Hankey Dobree, of Messrs Samuel Dobree and 
Z oe eee Tokenhouse yard. 
Nag ane Barnard, and 
Loxpox SxcreTarY—William Frederick Moore, Esq. 


BanxeErs. 
Messrs Dimsdale, Fowler, Barnard, and Dimsdales 
50 Cornhill, 
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Just ea crown 8vo, cloth boards, gilt 


ring, price 3s, 
HistoRICAL NOTES ON 


y PERCY iS AAC, 
Member of a Institution of Naval Architects. 


London 
| J. D. Potter, 31 Poultry, and i King st., Tower hill 





 ‘RIGHTH YEAR—Sust Published. Price— 
Sewed, ls; Half-bound, ls 6d 


E ASON’S ALMANAC FOR THE 
YEAR 1881. yer yg Fee a J —— 
Finance. Railways of the United Agri- 
culture of the United Kingdom anes the United 
States. The Distress in Ireland, &. bantu 
London: Simpkin, Marshall, and Co. Dublin: W. 
H. Smith and Son. 


‘THE STATIONERS’ COMPANY'S 
ALMANACS FOR 1 


T' HE B RITISH casos 
containing the Calendar of Remarkable Days 
and Terms; Monthly Notices; Sunday Lessons; 

| Meteorological Tables and Remarks; Astronomical 
Facts and Phenomena; Tables of the Sun, Moon, and 

| ‘Tides ; with a Miscellaneous Register of Information 
connected with Government, Legislation, Commerce, 
and Education ; and various useful Tables. Price 1s, 
sewed. 


- 
Tu —E COMPANION TO THE 

ALMANAC.—A Year-Book of General Informa- 
tion, containing Original Articles by well-known 
Writers on Subjects connected with Mathematics, 
Geography, Fine Arts, Political Economy, Public 
I ee Legislation, Statistics, &c. Price 2s 6d, 


ue BRITISH ALMANAC AND 


OOMPANION, bound together in Cloth, price 4s. 


TH E STATION ERS’ COMPANY’S 
SHEET ALMANAC, on super-royal paper, is 
equally adapted for the Counting-house and the 
Library, containing Lists of the Chief Officers of 
State, Judges, Public Offices, London Bankers, with 
eopious Postal Information, and owe A Duties. It is 
embellished with a view of Ely Cath Price 2s. 


(OL s\DSMITH’S ALMANAC— 
Elegant, useful,fand portable. It is essentially 
adapted for the pocket, not only from its eindabere 
size, but from its containing a vast amount of useful 
and valuable matter for occasional reference. Price 

6d sewed, 2s roan, 3s morocco. 
The Stationers’ Stationers’ Company, Ladgete hill, Lenton. — Ludgate hill, London. 


TRADE WITH WITH ITALY, THE EAST, SPAIN, AND THE EAST, SPAIN, AND 
SOUTH AMERICA. 


[A POSTA DI , LONDRA, 
(Illustrated 
Price ls, by post 3 Od. 

The only Italian newspaper published in England ; 
is an established medium to foster and facilitate com- 
mercial relations between Italy, the East, Spain, and 
Sonth America. 

Advertisements are inserted at the followin 
rates :—One page £10 10s; half a page £66s; quarter 
of a page £3 13s 6d; eighth of a page £2 2s, 

ITALIAN ART. 

Ia Posta di Londra is the best a for the 
knowledge of Italian Art and Italian affairs, 

Supplements in Spanish for the benefit of trade 
with poo and _ America. 

3 Furnival’s inn, London, E.0. 


TELEGRAPH CIPHERS. 


25,000 English ; 42,600 German; 50,000 Latin, &c. 
14,400 Latin, representing any three- letter group. 
111,110 Latin representing any figure group from 0 to 





The only Ciphers published with a _ terminational 
arrangement, so necessary for r weeding out and 
for the detection of mangled and that give the 
standard authorities and languages from which the 

words are taken. Copies to be seen at Spottiswoode’s; 
| Grac echurch street ; Palmer and Howe, Manchester, 
| Macle hose, Glasgow. 

avic itelaw, Her Ma a. ee W 

house, Great New street, Fleck ches me 


EIGHT PRIZE MEDALS. 

















Are enti free SMELL 
_ not Poon 
manufactured without PHOSPH 
Are perfectly harmless to the OPERATES 
Ae Car ant, Bosal CBMPLOYED 
| Light only on the taneous Combustion 
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Imperial folio, half-morocco, gilt edges, price 63s, 


BLACK’S GENERAL ATLAS OF THE WORLD. 


New Edition, with New Maps, and brought up to the Present Day, 
A Series of 56 Maps, Geographical Introduction, and an Index of 
65,000 Names. 


EDINBURGH: A. AND C. BLACK. 





















Now ready, crown 8vo., cloth, price 5s, 
A SHORT INQUIRY 


INTO THE 


PROFITABLE NATURE OF OUR INVESTMENTS, 
WITH A RECORD OF MORE THAN FIVE HUNDRED OF OUR 
MOST IMPORTANT PUBLIC SECURITIES DURING 
THE TEN YEARS 1870 TO 1880. 


By ROBERT LUCAS NASH, 


ComPILER OF “FENN ON THE FuNDs”—EpirTions X., XI., anp XII. 


“Mr R. L. Nash has published a work of a very interesting nature. . A great deal 
of useful information is given in the volume, accompanied by suggestive hints for the adie of 
investors.” —Daily Teleenee 

ndon: Effingham Wilson, Royal Exchange. 




















Just Published, 8vo, price 5s, 
SOME ARTICLES 


THE DEPRECIATION OF SILVER, 
TOPICS CONNECTED WITH IT. 


By the late WALTER BAGEHOT. 
The Articles are those contributed to the Economist on the Silver Question during 


the course of last year by Mr Bagehot, and are now reprinted, with a Preface written by 
himself, shortly before his death, in view of this publication. 


C. KEGAN PAUL AND CO., 1 PATERNOSTER SQUARE, E.C. 


L'ECONOMISTE FRANCAIS. 


REDACTEUR EN CHEF, 
M. PAUL LEROY-BEAULIEU, Membre de I’Institut. 


Bureaux, 85 rue Bergere, | Paris. 



























CONTIENT, DANS SON Noimne pu 27 NovEMBRE, LES ARTICLES SUIVANTS. 

De l’Agriculture américaine et de la situation monétaire—Le Commerce extérieur de 
la France et l’Angleterre pendant les dix premiers mois de 1880—Ce que cofite la Guerre: 
la Guerre Franco- Allemande et la Commune—Les Habitations ouvriéres—La Popu- 
lation du globe en 1880—Co nmdance : une Amélioration 4 introduire dans le service 
télégraphique—La Statistique des péches maritimes pour l'année 1879—Revue écono- 
mique—Bulletin bibliographique—Nouvelles d’outre-mer : République Argentine, Répub- 
lique Orientale, Colombie et Centre-Amérique, Chili, Pérou—Partie Commerciale.— 
Partie financiére. 

Year, £1 16s; Six Months, 18s. 
Subscriptions and Advertisements received Office of the Economist, 340 Strand, 
ndon. 


AMERICAN WALTHAM WATCHES. 


The wonderful and unprecedented 4 of these Watches over all others submitted for competi- 
tion at the Philadelphia, Paris, = Eyine Exhibitions, together with the official recog- 
nition of their merits received vernments and important Corporatigns, 
and numerous testimonials on all classes, stamp them as unequalled. 

HENRY W. BEDFORD, Agent for the Company, 67 Regent street, next to St James’s Hall. 
Illustrated Price Lists sent post free with all particulars, 
BEDFORD’S AMERICAN WALTHAM WATCHES, 
In Silver Cases, Crystal Glass, £3 3s. 
BEDFORD’S AMERICAN WALTHAM WATCHES, 
In Silver Cases, Keyless Action, £4 4s. 
BEDFORD’S AMERICAN W. 
FOR BOYS, Strong Silver Cases, £3 3s. 
BEDFORD’S AMERICAN WALTHAM WATCHES, 
In 18-Carat Gold Cases, £8 8s. 


BEDFORD’S AMERICAN WALTHAM WATCHES, 
Gold Cases, Keyless Action, £12 


HENRY W. BEDFORD, 


AGENT FOR THE AMERICAN WALTHAM WATCH COMPANY, 
67 REGENT STREET, NEXT DOOR TO THE ST JAMES’S HALL. 
New Illustrated Price List, post free. 
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BANQUE D’ESCOMPTE 


DE ST-PETERSBOURG, 


Au ler Novembre, 18380. 
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other description trans- 
a Oo YHATS, Man Manager. 
Bartholomew lane, E.C. ACTIF ie 
Inp1a Orvice, Ist December, 1889. I cia ‘ei ce weakegadibeds sic 437,345 65 
| CONTINUATION OF THE os hs ee mS 
Banque de |’Etat .... i 3,729,083 53 
oat ot ath ee 2° A d'autres établissements de erédit j 
the he SBORETARY of STATE for India in : $ 
gives notice that the LOAN a. A la Société du erédit mutuel du zemstvo de l’arrondiss. 
CuuTiriCs PES to bearer, with Cou um attacied, i. a aii aa oo ecg = = 
for D RY at the Chief Accountant's Office, c A la Bamges ds eeemntnn pelsdids Gi Biberdbonne ee 747 58 
Penk of Ragland, on and after MONDAY, the 19th d. A la Banque Internationale commerce St- 
instant. The marked Scrip thust be left at the Bank P. be. 4647 47 
of England (India Department) three clear days for 6 kh oon red oteeecbereses Vv os on die K Sabine Ser net nde sie dbs saatteeve . 198 17 
: LOUIS MALLET. f. & la Banque de Commerce de arsovie, succursale & St- aaa 
INDIA THREE AND A HALF PRR CENT. STOCK g. A la Banque russe pour le comm. étranger ........... 649 17 ' 
Issue of £3,500,000. Minimum price of Isssue, one a ‘ie ry = ent a 
98 Cent, Escompte de lettres e change munies st sien Sea... 990. 
ni . Escompte de valeurs sorties au et de coupons 1,158 25 
Inpra Orrice, 29th November, 1880. a de ment (i): de formes diverses 72 
TH SECRETARY OF STATE De fonds de I’ Btat et de valeurs garanties par le gouvernement... 9,708,006 76 
FOR INDIA in Council gives notice, that he will | —D/actions, obligations et lettres de gage non garanties par le 
Ay pg a “ Bank of Rugland, on = MINOR i a i sabes ion eon dene week oak 7,315,383 63 
ruby, TENDERS for a LOAN of £3 £3 500,000, De métaux précieux et de bons de ‘administration des 1 mines...... 87,646 50 
on eoenriay of Stock to be the pro . D’engagements a époque 438,196 07 
siona of the Acts 42 and 43 Vict., oh, 6, and Vict, ba 17,549,232 96 
ch. 10, d to bear Interest at the rate of Re EAA SEY EN Cee Ee 
Pern see ae Re Conk pee hae, rable a la Banque ...... a 1,297,312 04 
onetp at the k of England, on ~ e 5th Fonds ablien ap nt & la Banque : 
| October aa ph ya: eerie im 1° Ponds ieee a lies sie velour ties par le gouvernement ...... 1,826,224 95 
The Stock not to be redeemable until the 5th at Gags S68 Go ee © __ sg22 50 
By sy but to pe ay a at i or Ue tances 21 7 45 
one 8s ’ 72,84 
sir ven i ‘The London don ec tentnap et Effets sur Yonge. 1,158,519 74 
for India in Council. Correspondants Banque 
CARs Rasen hie Pees wil teheghep the ental 1. Leurs comptes (loro) 
England, where all Assignments and Transfers will a. ts sur nantissemen 
be made. Transfers will be free of Stamp Duty. 1. De valeurs garanties par le gouvernement 970,627 92 
gene pre inne will be given in respect of this 2. De valeurs non ies e 328,895 53 
Fer She Srensmission of dividend warrants by 3. De MN na cacti kssecih oleae 4,786,962 69 
— for the exchange of Stock into Stock Certi- . b. oa an 890,197 92 
ees with Coupons annexed pee to bearer, as découv ne es 
are given in the case of Consols and India Four per 6,976,684 
Cent. Stock. Trustees are empowered to invest 2. Comptes de la Banque (nostro). . 
Trust Funds in this Stock, unless oxprosaly forbidden a, Sommes libres, tenues par les correspondauts i ‘ala dis- 
we eaeners one See ey : eee: de la “ 806,349 3 
enders or the whole or an of suc change remises "encaissement... 
sae onme of love than £100 Stock, = ! 378, 1,080,072 01 
state what amount of mone ven for 
- £100 of the said Stock. Tenders at a price, in- Avances échues sur nantissement 09K cE Che cee HuD SEP SEs 046 00d cnc cca cee bee cgnenesperes cée Gab ebaaeodes ets we 
fractions of a Shilling other than Sixpence Frais généraux .. Sia apdoedcgns tins ocpehie nbn cgudadhensubentiededhentadimbensemans emand 604 ’ F 
ee EN, —- ny ip nomen Receen oe Compte transitoire .. since ne SibigX one's gn pcb ccdlauaitps Ligiiap atiy:sieiiaesinecsas <haghaeaieeTaies eae abceliadiaiedh 94,955 a 
mus eee eeee . er eeteenee . . 
ae pF Th eg Ay oo mee I ies dsc sasisce cabins 898,242 | 
on aaled at the Chief Cashier’s Office, Bank of Eng- 43,602,368 19 
land, and the amount of Stock subscribed for to be PASSIF 
written on the outside of the Tender : 
The minimum price, below which no Tender will be | Capital social 2.2.0... 2.0... cc. ccccesceceesseeceseneeeecesseeececeeereescceceeeerserececsecercreeeeeeeeee 10,000,000 — 
ap has been fixed at- £98 for every £100 of Conieal de réserve ata gate ote rene gna gm ne ee -* 
miner Bi TINE, 5 65525 ic sckn cig ce cha snp cre con oo 00 ces se concn Coase 
A deposit of £5 per .~ a ees the Amount of Stock Dépots cs . : 
tendered for must, at the same be paid at the 1° En comptes-courants... 21,459,393 37 ; 
same office, to be returned in the event of the Tender Ot. ion demmiemiin 642,985 04 = 
not being acce ted, and parties tendering must be ur dé as Sin bOe EbREORES AG 0-6Ge Ode Bender eosesc ens. socoes 166,480 _ sg 
senetel.nct to be enclose the Deposit in the sealed 3° A échéance détermin ab Chiieeiih chads soeatuie Dis ce odied ce a0 48 ia 
eg 22,268 ae 
So much of the amount tendered and accepted pa Sg de la Banque : wy 
must be paid at the Bank of En ge on account of . Leurs comptes (loro) : + 
the Secretary of State for India in Council, on a, Sommes libres, tenues par la Banque a la diapesition ae 
Tuesday, the = Jthe Tenders bette deh rye des correspondants .. sion 3,669,885 74 3 
on the Te elivered, wi , i 
Cee five Pounds for every One Hundred b. Lettres de change recues & l'encaissement ePial cccdsct oe eee ‘ - iz 
Pounds of Stock, to be paid as under, viz. :-— 852,887 eo 
£25 per cent. on Th , the 24th February, 1881; 2. Comates de la Dee me ineateals : 
£25 per cent. on Friday, the 8th A 1881 ; Sommes dues par —- 1,680,621 14 . oae§ 
£25 per cent. on Friday, the 13th May, 1881 ; Effets & payer ...... sa 83.274 38 i 
ate ee = See my pay up in fall, and Dividendes non encore payés” os cons aschtadsincdiiie dpoibecvn« tidieRosds’be Su) nclcielniaaselintadiiailatas tae 7,267 48 ts 
Pounds Ten Shillings per cent. per annum upon the Intéréts sur dépéts WEE. 2s cso sods badires a+ dak cinenk dbaeaiin eeseienhs oveniiniaiennnnde eigen = vi 
anticipated payments. In case of default of an Frais et débours a récupérer... sh c'winichanes db dap coctgediiaastaieees sik: toca ae ; 
instalment at i proper date, the deposit and instal Intéréte ob COMMBISSIOM 0.22. ....c.e see tes cee ceeses ens cesenenennes cenanesannanesk capensaeanenstipn nese 1,612,253 - 5 
Min the vent of the receipts of Teuders, to shove Coommngpiens. Gmnnsini On issn cise ass sates one ono s0eoy> calidad ahadigiliaaipeea tikesaiabitasasinahah 201,668 | i 
minimum price, for a amount than : 43,602,363 19 “$2 
proposed to be raised, the T at the lowest price ‘ reables 3 demande 1,153,507 r re 
alietenent = wibtemeinal > ro rata dinigntion,” No on eee as mean ae aati 1980, n° 300. af 
Due notice will be hen the Serip Certificates imeri , Maximilianovsky pér. n” és 
hab tint, spl thoae will be, aelaneved taaes en te acts: «gemma "ea ary ~eganese iu 
cet th eagle ly bear ah the Chief ee 
ashie 's Office - Bank ' % 
ae Cocsifentes to Bearer, Tas of ~ POLISHED PLATE GLASS.— DINNEFORDS MAGNESIA. 4 
England in exchange for the scseleetitactn, Datiens, ont ee eee The Medical Profession, for over Forty Years, have, : 
drafter the lt Sune. 1081 bub Borie pola ap in fl THE PATENT SILVERING COMPANY ‘ay approved of this pure solution as the best if 
on or after the Tith January may 10 and 12 Lower Kennington lane, London, ee cine ah 
No Tender will be received after Two o’Olock on ACIDITY of the a oa 
the said 7th December, nor unless upon a printed | (TLVERED PLATE GLASS HEADACHE,. GOUT; and INDIGESTION. 
Form, which must not be enclosed in an en Silvered by new proce with fare Siver pot lable And as the safest Aperient for Delicate Constifations ha 
Forms of Tender may be obtained at the Chief to injury From hew pr 2cess with as . : . 
ele eee | Sealine See tok | x 
e er to the Secretary o or In by, 
in Council, 16 Throgmorton Street, London, ¥.0. application. INNEFORDS MAGNESIA. ; 
Te pa LOUIS MALLET. E PATENT annua aaa (Limited) D ‘st 
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No Application for e 
PEATU RBAY, the 11th December Next. 


Incorporated under the Companies Acts 1862 to 1880, 
limiting the liability of ehareholders to the amount 
of their shares. 


JOHN MOIR AND SON, 
‘ LIMITED. 


Tirm established 1822. ' 

i £150,000, in £100,000 Seven per Cent. Prefer- 
— F cuares and £50,000 Ordinary Shares, the 

whole of the latter being taken by the Vendor, Mr 

John Moir Clark. 

Issue of £100,K0 Seven per Cent. Preference Shares 
(with the right to further participation in profits, 
as stated herein) of £10 each, payable as follows :— 
£1 per share on application, £4 per share on allot- 
ment, £2 10s per share on Ist January, 1881, an 
£2 10s per share on Ist April, 1881. 5 

Subscribers are at liberty to pay up their shares im 

" full on allotment, entitling them to interest at 7 
per cent. per annum on the amounts paid in ad- 
vance of calls from the date of such payment. 

DIRECTORS. 

Rear-Admiral Sir William N. W. Hewett, V.C., K.C.B., 

Chairman. L 
Robert Milburn, Esq. Director of the City of 

London Brewery Company (Limited). ; 
Major Carleton Smith, Upper Gatton Park, Redhill, 

Surrey. ‘ 

John Moir Clark, Esq. (Messrs John Moir and Son), 

Managing Director. 

BANKERS --Messrs Dimsdale, Fowler, Barnard, and 
Dimedales, 50 Cornhill, London, E.C. 
Soxicrrors— Messrs Freshfields and Williams, 5 
Bank buildings, London, E.C. 
Avpitors—Messrs R. Mackay and Co., Chartered 
Accountants, 3 Lothbury, London, E.C 

SECRETARY—William C. Gray, Esq. 
Heap Orrices—148 Leadenhall street, London, E.C. 
BROKERS. 
Mesers Panmure Gordon and Co., Hatton court, 

Threadneedle street, London, E.C. 

Messrs Strachan and Gray, Market street, Aberdeen. 
ABRIDGED PROSPECTUS. 

This Company has been formed for the purpose of 
acquiring and working the extensive business of 
Preserved Provision Manufacturers, which, for 58 

ears has been successfully carried on by Messrs 

ohn Moir and Son in London, Aberdeen, and Seville 

(Spain). 

he business of John Moir and Son is so well 
known as to need but little further explanation. 

Messrs John Moir and Son are abeut to establish 
an additional factory on an extensive scale in America, 
and as there is now only one strviving member of 
the firm of John Moir and Sen, viz., Mr John Moir 
Clark, it has beén deemed by him a fitting opportu- 
nity to enlarge the basis6f the business generally by 
disposing of it to.this Company. 

Some idea may beformed of the extensive character 
of the business from the fact that the number of" 
customers on the books of the firm (wholesale only) 
is over 10,000. 

The matutacture at Seville is carried on under a 
| special and exclusive Concession, granted in 1878 to 
Messrs John Moir and Son for 20 years, by His 

Majesty Alfonso XII., King of Spain. 

A contract has been entered into with Messrs John 
Moir and Son (Mr John Moir Clark) for the purchase 
‘of the whole of the premises, including the extensive 
and valuable plantand machinery, the iittings, &c., 
at the Head Office, 148 Leadenhall street, the Spanish 
Concession, and all contracts, and the marketable 
stock-in-trade, for the sum of £126,000. The price 
for the marketable stock-in-trade will probably about 
cover the whole sum to be paid by the Company in 
cash, Mr J. Moir Clark having thus in effect agreed 
to accept the entire balance of the purchase money. 

The transfer to the Company will take place on the | 
Ist January, 1881. | 

By the agreement with Messrs John Moir and Son 
the preliminary charges and expenses to be borneiby 
the Company are limited to £1,000 only. 

_ The capital of the Company is £150,000, divided 

into £100,000 Seven per Cent. Preference Shares (now 

offered for subscription), and £50,000 in Ordinary 

Shares, the latter being only entitled to dividends of 

7 per cent. per annum after Fall dividends at that rate 

have been paid on the Preference Share Capital—all 

surplus profits beyond 7 per cent. on each class of 

Shares being divisable pro rata between both classes. 

— dividends on the Preference Shares are cumula- 
ive. 

Mr John Moir Clark has agreed to become Ma- 
naging Director of the Company for at least five 
years. 

Mr. John Moir Clark having full reliance on the 
continued popes of the business—in addition to 
accepting £50,000 of the agreed purchase money in 
Sant shares—has agreed to guaranteea minimum 

ividend of 7 per cent. per annum on the Preference 

Shares during the term he bas agreed to continue to 

manage the business for the Compan » Viz., to Ist 

January, i886, and will place at the Teen of the 

Company ordinary shares to the value of £35,000 as 

security for this engagement. : 

The extent of this business, and its high reputation 
gained during the past 58 years, are such as to render 
it unnecessary to enlarge on the character of the 
investment now offered, but the Directors have ascer- 
tained that the profits of the home and export trade 
have been so satisfactory as to justify them in ex. 
pressing their opinion that the result of the Com- 
were operations will be entirely successful. 

e only contract that has been entered into is the 
above-mentioned contract (besides the current busi- 
ness contracts of the firm), dated 23rd November, 
1880, between Mr John Moir Clark of the one part 
and Mr Jobx Wiseman, of No. 12 illian road, 
New cross, iu the County of Kent, England, as a 

~ of the Company, of the other which 
can be seen on on to the Solicitors of the 


Company. 
If no allotment is made to any applicant, the de- 


posit will be returned to him in 








Shares will bé received after 
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ications should be accompanied by a deposit of 
Pega oy remitted to the Bankers of the 
Company, Messrs Dimsdale, Barnard, Fowler, and 
Dimsdales, 50 Cornhill, E.C.; or to the Secretary, at 
the Offices of the Company, where full ene 
and forms of application can be obtained. 


eign eesin—eelilnnrtenetaieie aeomeoacit rece 
BONDED DEBT OF SOUTH 
AUSTRALIA.—The BONDS due on the Ist 
January, 1881, and the Interest due at the same date, 
will be PAID by the National Bank of Australasia, 
No. 149 Leadenhall street, on and after that date, be- 
tween 12 and 2o’clock. The Bonds and Coupons then 
due, the Coupons as well as the Bonds having no Cou- 
ns, must be left at the Office of the undersigned at 
Cas three clear days for examination, and will be 
received from this date. 

It will be a convenience to the Agent-General if 
Bondholders would send in their Coupons during the 
first and second weeks in December. 

The Lists to accompany the above can now he ob- 
tained on application either at the National Bank of 
Australasia, 149 Leadenhall street, or at this Office. 

ARTHUR BLYTH, 
nt-General for the Government of South Australia. 
0.8 Victoria Chambers, Westminster, Dec. 1, 1880 


WGYPTIAN SHORT LOANS.— 


Seven per Cent. of 1864, Seven per Cent. Pasha 
(Viceroy Loan) of 1865-6, and Nine per Cent. of 1867. 
The undersigned Agents of the above Loans are 
instructed by the Government to remind the holders 
of these stocks that, in accordance with Article 28 of 
the Law of Liquidation, the CONVERSION of their 
BONDS can be effected in London up to the 3ist 
December next without expense to them, but that 
after that date they will have to send them to Egypt 
for conversion at their own expense. 
Agents for the Egyptian Government Seven 
per Cent. Loan of 1864, 
FRUHLING and GOSCHEN. 
Agents for the Viceroy of Egypt Seven per Cent. 
Loan of 1865-6, 
THE ANGLO-EGYPTIAN BANKING CO. 
(Limited). 
Agents for Egyptian Government Nine per Cent, 
Loan of 1867, 
IMPERIAL OTTOMAN BANK 
‘ (London Agency). 
London, December 2, 1880. 


7 a 
NOTICE OF REDEMPTION OF 
THE SWEDISH FOUR AND A HALF PER 
CENT STATE LOAN OF 1864, 4 
By virtue of the right reserved to the National 
Debt Office, according to the tenor of the Bonds 
issued the 15th April, 1864, for the Swedish Four and 
a Half per Cent. State Loan of the year 1864, and of 
the contract concluded respecting the said Loan on 
the 23rd March, 1864, and the 10th April, 1864, the 
National Debt Office hereby give notice, that all 
BONDS of the said State Loan which on the 15th 
April, 1881, are in circulation and not drawn, will be 
REDEEMED and PAID, at the places of payment 
mentioned in the Bonds, on the said day, the 15th 
April, 1881, and the interest on those Bonds wiil 
cease on the same 15th day of April in the year 1881. 
Stockholm, 25th March, 1880, 
the National Debt Office. 





M ADRAS RAILWAY 
* COMPANY. 

Notice is hereby given, that the TWENTY- 
EIGHTH HALF-YEARLY GENERAL MEETING 
of the Madras Railway Company will be HELD at the 
City Terminus Hotel, Cannon street, London, E,C., 
on MONDAY, the 18th day of December next, at ONE 
o'clock precisely, in conformity with the terms of 
the Company’s Deed of Settlement. 

And notice is hereby further given, that the 
Transfer Books of the Company will be Closed from 
Monday, the 6th day of December, to Friday, the 31st 
day of December next, both days inclusive, for the 
above purpose, and for making up the interest 
accounts to the 3lst proximo. 

The interest warrants will be forwarded to the 
proprietors, whose names are registered on the 6th 
proximo in the books of the Company. 

Deeds of Transfer are not received at the Offices of 
the Company while the books are closed.—By order 
of the Boar JULIAN BYRNE, Secretary. 

Company’s Offices, 61 New Broad street, 

London, E.C., 26th November, 1880. 


MORTGAGE DEBENTURES 
OF THE . 
NEW | ZEALAND — AGRICUL- 


TURAL COMPANY (Limited). 
Capital, £1,000,000. 
TRUSTEES FOR DEBENTURE-HOLDERS, 
Sir Daniel Cooper, Bart., K.C.M.G. 
Sir W. J. M. Cuninghame, Bart., and 
Sir Sydney Waterlow, Bart., M.P. 


DIRECTORS. . 

George Meredith Bell,| Rear - Admiral R. OC. 
4 3 Mayne, C.B. 

W.J. Mudie Larnach,Esq., | R. M. Robertson, Esq. 
C.M.G., late Coloni Sir T.Selby Tancred, Bart. 
Treasurer and Minister | Sir Julius ogel, K.C.M.G., 
_ ere New Zea-| late Premier of New 


Major-General Patrick 
axwell. 





The Directors are issuing M Debentures, 
bearing Interest at 5 per CENT. FOR YeEars, 
and 6 PER CrenT. ror Five Years and upwards. 


These Mortgage Debentures are a first upo’ 
all the freehold and leasehold estates, and other pro- 
perty of the Company, including its uncalled ca) 

7 issued free of expense to the lender, in sums 
and upwards, and either to bearer or regi 


Full particulars on app at the Offices of 
the Company § where the Forms of Debentures and 
€ 


the Trust Deed f securing seen 
110 Cannon trast, London, ‘ ee 


EO 
H 8. VALENTINE, Secretary. 








[Dec. 4, 1880, 


“i? TRUEFITT, LIMITED. 


Notice is here ven that the Book 
Cons . wt be CLOSED from ‘he te ‘eden 
° » preporato: dec 
an “ad-interim ” aividend.—By order, aration of 
. R. ARD retary, 
13 Old Bond Street, W, pee P 
November 26th, 1880, 


NE W SOUTH WALES 
GOVERNMENT DEBENTURES. 
The Bank of New South Wales, Financial 
for the New South Wales Government, will PAY, on 
and after the ist proximo, the HALF-YEAR’s 
INTEREST, due in London on the Ist January, 1881, 
on all Debentures issued by that Government. 
Coupons and claims for interest must be left three 
clear days for examination, and forms for ifying 
the same may be had on opiates at the Bank: 
DAVID GEORGE, Secretary, 
Bank of New South Wales, 64 Old Broad 
street, London, Ist December, 1880, 


VicTORIA (AUSTRALIA) 
PUBLIC LOAN. 

The London and Westminster Bank (Lim'ted) and 
the London Joint Stock Bank will PAY on and after 
the Ist prox., the HALF-YEAR’S INTEREST, due 
lst J anuary, 1881, on the Debentures issued under 
the authority of the Public Loan Act, October, 1965, 
and nagetianns through the six Associated Australian 

anks, 








The Interest Coupons must be left three clear days 
for examination, and forms for specifying the same 
ate aaat Platt fucthasrnae shee 
minster imi f or the 
Joint Stock Bank, Princes are 
For the London and Westminster Bank (Limited), 

W. ASTLE, Manager, 
For the London Joint Stock Bank, 
W. ¥. NARRAWAY, General Manager. 

London, Ist December, 1880, 

\ 


ICTORIA (AUSTRALIA) 
FIVE PER CENT. RAILWAY LOAN (1868). 

The London and Westminster Bank (Limited) and 

the London Joint Stock Bank will PAY, on and after 

the Ist prox., the HALF-YEARLY INTEREST, due 

ist January, 1881, on the Debentures issued under the 


authority of the Railway Loan Act of 1868, and nego- 
tiated through the six Associated Australian Banks, 


The Interest Coupons must be left three clear days 
for examination, and forms for ifying the same 
may be had on eles at the lon and West- 
minster Bank (Limited), Lothbury; or the London 
Joint Stock Bank, Princes street. 

For the London and Westminster Bank (Limited), 


W. AS' Manager, 
For the London Joint Stock Bank, 
W. F. NARRAWAY, General Manager, 
London, 1st December, 1830. 


yicTORTA (AUSTRALIA) 
FOUR PER CENT. RAILWAY LOAN. 

The London and Westminster Bank a and 
the London Joint Stock Bank will PAY, on and 
after the lst prox, the HALF-YEAR’S INTEREST 
due ist January, 1881, on the Debentures issued 
under the authority of the Railway Loan Act, 1873, 
on eeeenyer through the six Australian 








The Interest Coupons must be left three clear days 
for examination, and forms for eas the same 
may be had on application at the London and West- 
minster Bank (Limited), Lothbury; or the London 
Joint Stock Bank, Princes street. “ 

For the London and Westminster Bank (Limited), 
W. ASTLE, Manager. 

For the London Joint Stock Bank, 
W. F. NARRAWAY, General Manager. 

London, lst December, 1880. 


yicTORIA (AUSTRALIA 
FOUR 557 ghey PUBLIC WORKS AN 
RAILWAY ; : 

The London and Westminster Bank (Limited) and 
the London Joint Stock Bank will PAY, on and after 
the Ist prox., the HALF-YEAR’S , due 
ist January, 1881, on the Debentures issued under the 
authority of the Public Works and Railways 
1876, and negotiated through the ten 
Australian Banks. 


The Interest Coupons 





must be left three clear days 
for examination, and forms for the same 
may be had on application at the Lon and West- 
—— Bank ( a. ee? or the 

ome ° noes oe 
For the London and Westminster Bank (Limited), 


bie W. ASTLE, Manager. 

For the London Joint Stoc' 

W. F. NARRAWAY, Manager. 
London, 1st December, 1880. 


ICTORIA re py SER ALTA 
V Nour AND A PER CENT. ALTA) 
The Lowen and Westminster Bank (Limited) and 
the London Joint Stock Bank will PAY,on and after 
the 1st prox, the -YEARLY INTEREST, due 
pe bier Beaeee Looe As, 1S, ont a 
o 
tiated through the ten ‘Associated Banks. 
The interest mast be left three clear days 
for examination, and forms for same 
may be had on @ the and West- 
Fat Boek Back, Prisons ace 
F London and Westminster Bank (Limited), 
ere Ww. en Meneee- 
For the London Joint 


. W.F. NARRAWAY, Manager. 
London, 1st December, ‘ 
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THE COLONIAL BANK OF 
NEW ZEALAND. 

I rated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
—s. £400,000; Reserve Fund, £27,000, 

umber of proprietors 1,894. 
Lonpon OrricE—No. 13 Moorgate street, E.C. 


DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 

DAVID MACKIE, Manager. 


BANE of NEW SOUTH WALES, 
Established in 1817. 


Loxpon Orrice—64 Old Broad street, 
Capital paid up... £1,000,000 
Reserved fund .......scccacceree £495,000 


Letters of Credit and bite granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 

DAVID GEORGE Secretery. 


BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
Heap Orricr—54 Old Broad.street, London, E.C, 
OUDEBAL . ci iicos ys sananthetouioe £800,000 

Reserve fund ............... 250, 

DRAFTS or LETTERS of CREDIT issued on 
demand on the Bank’s Branches in SOUTH AUS- 
cao also on the WESTERN AUSTRALIAN 

BILLS on both Colonies negofiated and sent for 
Collection. 

DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 

WM. G. CUTHBERTSON, 
General Manager. 


THE CLYDESDALE BANKING 
COMPANY. 
Incorporated under Act of Parliament. 
_ Established 1838. 


Heap OrFrice—Glasgow. 
Capital Paid-up, £1,000,000. Reserve Surplus Fund, 








Loxpon Orrice—30 Lombard street, E.C. 

Current accounts and deposit accounts kept accord. 
ing to the usual custom. 

posits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 

HUGH MU 


acted. IR, Manager. 
30 Lombard street, London, E.C. 


(HE -AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 

Caprraz, ©1,000,000. Reserve Funp, £175,000. 
Heap Orr1. 2—Nicholas lane, Lombard street, London. 
BrancueEs in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai 

CurRrENT Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

BILLs issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
ant approved bills purchased or sent for collection. 

SaLES AND Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 
r ¥ 
HONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $5,000,000. All paid up. 
Reserve Furd,i$1,600,000. 
Court or Directors = o Heap Orrice in Hone 
NG. 
ComMITTEE tn Lonpon. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Oo.), 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
ManaGcer—David McLean. 
Banxers—London and County Banking Company, 


Limited. 
2 xs ee oe AND AGENCIES. 
ong Kong. ow. Singapore, 
Shanghai, Foochow. Bombay. 
Hankow. Yokohama. Caleutta. 
Ningpo. Hiogo. San Francisco 
Amoy. Manila. London, 


Saigon. 

The ration grant Drafts wpon and negotiate 
or collect Bills at any of the Branches or Agencies; 
als9 receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12monthscertain, 
they allow 5 per cent. per annum. . 

e Corporation issuc Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and Ameria, for the use of travellers. 

They open Current Ac.ounts for the convenience 
of constituents returning from China, Japan, and 


India. 

They also undertake the Ageney of constituents 
connected with the Kast, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due 

Dividends are payable in n on receipt of the 


advice of: in H Kong,; held in Feb: 
is meeting ong Kong,; ruary 
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HE i AN : 
THE NATIONAL BANK OF |THE BANK OF BRITISH] 


Incorporated by Acts of the Legislature of Victsria, 
South Australia, and Western Australia, 
Capital, £1,000,000. Paid-wp, £800,000, 
Reserve fund, £290,000, 

Orrices—149 Leadenhall street, E.C. 


This Bank conducts banking busmess of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collec- 
tion and Letters of C-edit granted upon the Bank's 
a in ate ae South Anstralia, and Western 

nt ia, and i erncies in New South Wales, N 
Zealand, Queensland, and Tasmania. eT 

T. M. HARRINGTON, Manager. 


THE BANK OF BRITISH 
NORTH AMERICA. 
Incétporated by Royal Charter. 
Paid-up Capital, ONE MILLION STERLING, 

_ GRANTS LETTERS of CREDIT on its Branches 
in the Provinces of Quebec, Ontario, Neva Scotia, 
New Brunswick, and British Columbia (Peminion of 
Canada); and its Agents in New York, Chicago, San 
Francisco, and Portland (Oregon), payable on presen- 
tation, free of charge. 

Also purchases, or forwards for collection, Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of 
stock and other money business in the British Pro- 
vinces and the United States. Deposits received in 
London for fixed periods at rates to be obtained on 
application.—By order of the Court, 

R. W. BRADFORD, Secretary. 

3 Clement’s lane, Lombard street, London, E.C. 


THE BANK OF AFRICA 
Head Office, 25 Abc mirc lan, Lombard str 


London. 
Capital, £1,000,000. Subscribed, £500,000, 
Paid-up, £250,000, 
BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William's Town, Alice, Aliwal 
North, Bloemfontein, Cradock, Fauresmith, Graaf 
Reinet, Graham’s Town, Middelburg, Queenstown, 
— Steynsburg, Tarkastad, Uitenhage, Win- 

urg. 

GENERAL Mayacer—JAMES SIMPSON, Port 
Elizabeth. 

Drafts issued, bills negotiated and collected, and 
= other banking business transacted with the 

olony. 

Deposits received for one year and longer at fates 
which may be ascertained on application. | 

JOHN MORRISON, London Manager. 


B NK OF NEW ZEALAND. 
(Incorporated by Act of General Assembly , 
29th July, 1861.) 

Bankers to the New. Zealand Government. 
Capital subscribed and PR ee SLSR LN. 
Reserve Fund, £555,000. 

Heap Orrtce—Anuckland, 

BRANCHES AND AGENCIES, 

In Australia—Melbourne, Sydney, and Newcastle, 

In Fiji—Levuka. 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 82 other towns and 
places threughout the Celony. 

The Bank grant Drafts on all their Branches and 
Agencies, and transact every description of Banking 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

he London Office receives fixed deposits of £50 
and upwards, rates and particulars of which can be 
ascertained on Ng 
F. LARKWORTHY, Managing Director. 
No. 1 Queen Victoria street, Mansion 
ouse, 


()RIENTAL 


BANK 
CORPORATION. 


Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. 


Court or Drrecrors. 
Cuarnmuan—Sir William John Walter fs Ba Bart. 








Deputr-CHarrsman—John Young, ‘ 
George Arbuthnot, Esq. | Arthur Craigie Mey wos 
ae Forrester Brown, | Hugh Davi eman, 
James Campbell, Esq. Andrew Rd. Scoble, Esq. 
James Fraser, Esq. 


William Walkinshaw, Esq. 
BANKERS. 
Bank of England, Union Bank of London. 
Bank of Scotland, London. 
AGENT In SCOTLAND. 
R. D. Cay, 23 St Andrew square, Edinburgh, 
Foreign BRancHEs AND AGENCIES. 
Bombay, Calcutta, Colombo (with agencies at 
several inland towns), Hong Kong, —- Mauri- 
tius, Melbourne (with agencies at sev — 


towns), Point-de-Galle, 8 hai, 
wun tamnsies sa aoteenl Mined teueak Sole 


cand ese 


British and Foreign Securi the of the 
same, and the receipt of Divi 

&c., for constituents. They also receive for 
Gusd portede, on tonne weld Gag be i at 


their 
W. M. ANDERSON, Chief Manager. - 


Office hours, 10 to’. Saturdays, 10 to 2. 
Threadneedle street, London, 1880. 





me Tucorporated by Royal Charter, 
e Court of Di hereby give notice, that 

HALF-YEARLY DIVIDEND at the rate of teense} 
five shillings per share on the Capital of the Bank wll | 


be PAID free of income tax on the 5th day of Jaramry P} 


next, to the proprietors of shares registered in this | 
couutry, i 
No transfers can be made between the 20th inst. 
and the 5th proximo, as the books must be closed | 
during that period.—By order of the Court, 
R. W. BRADFORD, Secretary. 
No. 3 Clement's lane, Lombard street, : 
London, E.C., 2nd December, 1839. 





THE LONDON JOINT STOCK 
BANK, 


Princes street, London, 2nd December, 1830. 


_ Notice is hereb: ven, that the next HALF. 
YEARLY GENE MEETING of the Share- 
holders of this Com will be HELD in the Board } 
Room of the Bank, street, Mansion House, | 
on THURSDAY, the 20th day of January next, at | 
TWELVE o'clock precisely, to receive the Report of i 
the Directors and announcement of Dividend ; and to | 
elect four Directors in the place of Sir W. J. W.| 
Baynes, Bart., Francis Boykett, 
Esq., and Frederick Rodewald, . who will on 
that day go out of office in conformity with the 
rovisions of the Deed of Settlement, of whom 
ing eligible, effer themselves for re-election. 
. Notice is also given, that any qualified Shareholder 
intending to become a candidate for the office of | 
) r, must give notice in writing of such inten- | 
tion at this Office, at least thirty clear days previons 
to the said day of election, 


And notice is also given, that the Transfer Books 
of the Bank will be Closed on Friday, the 3ist 
instant, and will remain so until Friday, the 7th 


eR ET IEE — SED OI TT 








January next.—By order of the Board, 
EDWARD CLODD, Secretary. 





LONDON CHARTERED BANK 
OF AUSTRALIA. 


| 
(Incorporated by Royal Charter. 
Paid up Capital, One Million. ' 
Letters of Credit and Drafts cranted on the Bank’s4 
Branches in Victoria and New South Wales. Bulls ( 
negotiated and collected, i 
No. 88 Cannon street, E.C. 
W. N. TOMKINS, Acting Secretary. | 





MOSCOW DISCOUNT BANK,, 
MOSOOW. 


’ 
' 


x 
ae 


BALANCE per 113 November;. i880. 


ASSETS. Rblis. epks 
Un Ok PINE ois hh accssksiccnssaisiemmamiie 344,821 89 
SO I icici scicicctrenienniind stnictnton 3,515,000 00 
Treasury bonds at short dates ............ 10,000 60 
Bills discounted :— Rbis. epks. 


(a) Bills with several en- 
dorsements ......... 7H92518 70. 
(b) Bills with one signa- 
ture against adidi- 
tional security in 





stocks and shares... 555,359 90 
—-———__ 8,247,868 70 
Advances on securities.........4..........0.. 5,249,185 38 
Bullion account ..........c0..c-cs-cccee-e sees 18,654 85 
Government and other stock bearing 
aed 1,590,544 47 { 
ae WIG ii ccnccccecisctsinsrisrscssccenciin 376,924 94 
DPN sisi renccacebeapenidecetstoreiees 1,900 00 
Mercantile expenses to date ............... 143,300 94 
Furniture and fixtaures............. ......... 23,301 99 
NG GG. ne ccnsupnnenineseocesiiqnnonesees 122,904 62 
17,774,407 78 
LIABILITIES. Rbis. cp ks 
Capital pad Wap ccrccsccecceccsevsrconncceceseee . 3,000,000 00 
OE TIE Bio aitncencccnscngacntectnesidtints 
Deposits :-— Rbls. epks. 


(a) In current accounts 5,139,064 76 
(b) At call and short 

480,890 79 
(c) For fixed periods ... 4,685,667 5 





10,255,582 54. 
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HULL, BARNSLEY, AND WEST RIDING JUNCTION 
RAILWAY AND DOCK COMPANY. 


Incorporated by the 43rd and 44th Vict., cap. 199. (Royal Assent, 26th August, 1880.) 


BORROWING POWERS, £1,000,000. 


ISSUE OF £3,000,000 (being the Company’s Share Capital), in 300,000 Shares of £10 each. 


Issu or £10 Share), payable as follows :—10s per Share on Application; 10s 
ee eenabitonan at veut gested as may be found necessary, having regard to the progess of 


exceeding £2 each. 


Interest at the rate of 5 cent. annum will be paid Half-vearly on the 1s 
in full or a edvenes aoe on allotment or at any subsequent time, 


Lieutenant-Colonel GERARD SMITH, J.P. (Firm of Samuel Smith Brothers and Co, Bankers), Hull, Caarrman. 

William Hamilton Crake, Esq. (Firm of Crawford, Colvin, and Co.), Treasurer London and St. Katharine’s Dock Co., London. 

Heery Brtaoe: Eee, (Firm, of Hiet 
en . rm ent 

“i , J.P., Sheriff of 


John Fisher, Esq 


THE ECONOMIST. 


SHARES, £3,000,000. 


DIRECTORS. 


Hull. 


Briggs, Sons, and Co., Shipowners), Hull. 
ull (Firm of Tealby and Co., Timber Mer.hants), Hull. 


William —, (Monk Bretton Colliery Company), Barnsley. 
Charles H. Wilson, 


Esq., M.P. (Firm of Thos. Wilsou, Sons, and Co, Shipowners), Hull and London. 


Edward Lee‘ ham, Esq., shi 


Francis Reekitt, Esq., (Reckitt and Sons, Limited, Manufacturers, Hull and London), Hull. 
Esq, (Firm of Edwin Davis and Co.), Hull. 


Lawrence S 


Hull. 


James Stuart, Esq (Firm of Stuart and Gregson, Seed Crusners, &c.), Hull. 
Colonel E, A. D. Brooshooft, Kirk Ella, Hull. 


Appointed by the Corporation of Hull :— 


John Leak, Esq., Alderman and Mayor of Hull. 
William Rayment, Esq, Member of the Town Council of Hull. 


London: Messrs Smith, Payne, and Smith, Lombard street. 


Messrs Mullens, Marshal, and Co., Lombard-street, E.C. 


James Abernethy, Esq., 
Messrs Oldham and Bo 


BANKEBS. 
BROKERS. 
ENGINEERS. 
For the Dock. 
F.RS.E. 


For the Railway. 








AUTHORISED CAPITAL: 








Share on Allotment; £1 cn the Ist July, 1881; and the remainder 
e Works, but at intervals of not less than three months 


t January and lst July, until the 31st December, 1884, upon all amounts paid up. 
subject to the withdrawal of this option by the Company when they think fit. 


Hull: Messrs Samuel Smith Brothers and Co. 


Messrs James Capel and Co., Throgmo.ton street, London. 


(Vice-President Inst. C.E.), Delahay street, Westminster, Engineer-in-Chief. 
hn (MM. Inst. C,K.), Hull, Acting Engineers, 


William Shelford, Esq., M. Inst. C.E., F.G.S., Great George street, Westminster. 
Bohn, Esq., M. Inst, C.E., Hull. 


Messrs Brooksbank and Galland, 14 Gray’s Inn square, London, W.C. 


SOLICITORS. 


Messrs Lowe, Moss, and Moss, Hull. 


LONDON (TEMPORARY) OFFICES—11 and 12 Clement’s lane, London, E.C. 





The Company has been incorporated for the purpose 
of constructing and maintaining a direct and independent 
Live of Railway from Hull to the centre of the South 
Yorkshire Coal Field, near Barnsley, together with a 
deep-water dock at Hull, of an area of 46 acres. 


The Railway will form eonnections Westward, as 
shown on the Map accompanying the Prospectus, with 
the existing Railways of the Lancashire ; West Riding 
and Grimsby; Midland; Manchester, Sheffield, and 
Lincolnshire Companie:; and through them with the 
Yorkshire Lines of the Great Northern and London and 
North-W estern Railway Companies. 


The execution of the Railway and Dock has been let 

to Messrs Lucas and Aird by Contracts providing for the 
completion of the works in four years, and at prices 
which will bring the cost within the authorised money 
— of the Company, and leave a sufficient margin 
or the equipment of the Railway; they also covenant 
to pay interest at 5 per cent. per annum, half-yearly 
(on the lst January and 1st July), until the 31st Decem- 
ber, 1884, on all amounts for the time being paid up. 


The Hull Corporation have, by Agreement, confirmed 
under, and scheduled to, the Company's Act, sold to the 
Company about 126 ac.es of land and foreshore, for the 
construction of the new Dock, and other works con- 
nected therewith, for £40) per acre ; or, at the option of 
the Company, an annual rent charge of £2,000 per 
annum, and upon such other terms and conditions as are 
therein mentioned. 

Power is also given to the Hull Corporation under 
the Act to subscrive £100,000 to the Company's Share 
Capital, which they have by unanimous resolution 
decided to do. They are also empowered to appoint 
two Members of the Town Council to be Directors of 
the Company. T: is power they have exerciged. 

Hall ranks as the third po t in the United Kingdom 
next after London and Liverpool—having a trade, as 
measured by the declared values of the annual Imports 
and Exports, nearly double that of Glasgow—and so 
regarded is the only port of equal importance which 

| possesses but one direct means of Railway communica- 
tion with the adjoining Inland manufacturing towns, 

From the year 1870 to the year 1880 the rateable 

value of the Parliamentary Borough has increased 
| nearly 58 per cent., and the numb.r of dwelling-houses 
more than 33 per cent. 

During the same per'od (10 years) the tonnage of 

| Shipping upon which Dock dues have been paid has 
peer from 3,487,884 tons per anaum to 2,414,500 


ne ee ee ee 


SECRETARY. 
Joseph Lawrence, Esq. 


HULL OFFICES—12 Bowl alley lane. 


PROSPECTUS. 


cent, 

Ships of the largest class can reach Hull at dead low 
water, an advantage not posses-e! by the great ports 
on the Thames, Mersey, Clyde, and other rivers. 

Hull is within easy reach of the South and West 
Yorkshire Coalfields, and the We t-Riding manufactur- 
ing Towns; and is also the most important manufac. 
tu:ing and trading Town and Port on the Humber. 


Hull has hitherto suffered from the disadvantage of 
not being treated as a Coal Port in Bills of Lading, 
Charter Parties, &c., of vess Is trading to te Port, the 
principal cause being that the cost of the Coal, and the 
delay in the despatch of it, are considerably enhanced, 
partly by the present conditions of Railway transit to 
Hull from the Yorkshire Collieries, ani pa tly by the 
cost and delay of Shipment at the present Docks, arising 
from the deficiency of suitable Dock Accommodation, 
and the inefficiency of Coal Shipping Appliances. 


The inability to insure return ‘or outward) cargoes to 
Vessels entering with Merchandise, &¢., is shown by the 
large proportion of Shipping which left the Port in 
Ballast to obtain Coal (in most instances) at o her Ports 
in 1878 and 1879, as follows :— 


. Hull......... +.» 24 per ceut. 
s compared with the Tyne Ports... ” 

” * Cardiff.......00 ” 

” » Swansea erence 43 ” 


” oo Gees haiccien 4 1% 

To provide a remedy and to secure a certain and 
remunerative source of traffic the Line takes a direct 
route to Cudworth, near Barnsley, serving, either 
directly or through the Midland Railway, the following 
Collieries, viz., South Kirby, Monckton Main, Carlton 
Main, Monk Bretion, Old Oaks, Wath Main, Houghton, 
Manvers, Roundwood, Aldwarke, and Carr House, 
Thrybergh and Rawmarsh. 

From Cudworth the Line is continued to Stairfoot 
Junction, forming a direct connection with the New 
Oaks Coliery, and obtaining, through the Manchester, 
Sheffield, and Lincolnshire Raiiway, ¢ »mmunication 
with a vast network of South Yorkshire Collieries. 

By means of Junctions formed at Hemsworth with 
the West-Riding and Grimsby Rai-way, and at Heasall 
with the Lancashire and Yorkshire Railway, commu- 
nication will be obtained with the entire system of 
West Yo kshire Col ieries. 

The Railway between Cadworth and South Kirkhy 
traverses a Coalfied at present entirely undeveloped, 


(the estimated returns for the current year), or 62 per | 


| Commission on Coal, dated July, 1871, based u 


Sublime 
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, and in amounts = 
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under which the best Barnsley Coal has been proved to 
attain its greatest thickness. 


It appears from the exhaustive report of the Royal 


evidence and inquiries extending over the previous five 
years, and supported by recent investigations, that the 
eastern limit of the Yorkshire Coal basin extends 
to the neighbourhood of Snaith and Drax, which latter 
place is on the proposed Railway, about twenty-six 
wiles from Hull. 

The facisities to be afforded by she proposed Railway 
and Dock must lead to a large extension of the trade in 
Yorkshire Coal, for export, and the creation of a Coal 
trade to London by sea in competition with the present 
means of transport by land. 

The line termin tes at its eastern end at the p’ojected 
Dock, wh ch will have a water space of 46 acres area, 
entered by a lock 500 feet in length and 76 feet in 
width, with a depth of 34 feet of water over the sili at 
high water of ordinary spring tides, capable, therefore, 
of accommodating the largest class of shipping. The 
Dock will be surrounded by spacious Quays, 80 acres in 
extent, and will be provided with most modern 
appliances, worked by hydraulic machinery of the 
most approved construction, for the rapid and economi- 
= sbipment of Coal, and the loading and discharging 
of cargoes. 

Grain Warehouses, Transit She 1s, and other adjuncts 
will also be provided for the accommodation of the 
principal trades of the Port, especially those of Timber, 
Grain, Seed, Oil, Sh'pbuilding, &c. 

It is proposed to provide Graving Docks to accommo- 
date the largest class of Vessels needing repairs, inspec- 
tion, or completion, which will prove a great convenience 
to the large Shipbuilding and neering trades 
carried 0.1 in Hull, Accommodation of this nature, on 
a sufficient scale, has hitherto been wanting, and large 
ships have to proceed elsewhere, ca sins inconvenience 
to the Shipowners and injury to the Port. 

Since the year 1968 an important trade has sprung 7. 
between Hull, New York, and San Francisco, which 
carried on in wae of large class and constantly in- 
creasing draught of water. 

The rapid growth of the tonn of vessels engaged 
in hens Sane tte cane ty 480 fe inp ee : 

) 0. 


; ° 

Year, Vessels. Tonnage. | Year. Vessels. Tonnage. 
1863 4. 8 we 4705 | 1876... 144 se» 110,709 
1671... 40 ... 20,556) 1978... 204 ... 1 
1873_—(iw«w.«66~—Cit,. «837,558 | 1870 ... 188 


199,874 
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The shipping engaged in the general trade of the | an equal cf comparatively lines Applieations for Shares be made on the enclosed . 
Tag to the s of the Company and to | going through a scantily district. Soren, aatamageaied Wg @ pawmat ef les Share on e. 
suppectem, Mueninaiens $0 encuyy the sebete of tee From the evidence given in the course of the Par | the number of Sharea for, and to be forwarded + a 
water space of the proposed Dock, if it were at once | liamentary inquiry on the Bill, it was beyond | to the Bankers, Messrs and Smiths, a 
available. question that the passenger, mineral vods traffie | Lombard eee or Messrs Samuel Smith, ae 
The Railway from the p Dock to its junction Facsing over the Gret.17 wm of the Hull and Selby | Brothers, and Co, Hull; or to any of the following rt 
with the Manchester, Sheffield, and Lincolnshire Rail- out of Hull, yielded more than three times the | Banking Firms who have consented to act as in ae 
= at Stairfoot, near Barnsley, is 56 miles in length, | average gross earnings per mile of the whole ef the | their respective localities, viz.:—Nottingham, Messrs Pe 4 
and, including Junction Lines with other Railways, | remainder of the North- System of upwards of | Samuel Smith and Co, and all their ive ae . 
measures 66} miles. 1,400 miles. Branches ; Lincoln, Messrs Smith, Ellison, and Co, and = 4 
The prices at which the works have been let bring the It is apparent, therefore, that the earnings of | at all their Branches; Leeds, the Yorkshire Ranking x by 
cost per mile of line much within the average cost of | that gestion of the Hull and Selby amount to at pany, Limited, and all its Branches ; Duty, Heme > 3% 
Railways in England, and especially of main Trunk | least £12,000 per mile per annum. Samuel Smith and Co. and at Ripley; Sheffield, the fs 
lines with which this R+ilway _ fairly be compared. Looking to the facts previously stated as to the | Sheffield Banking Company, Limited; Barnsley, the ¥ 
The Line runs for about half its length through a@ | increase of population, the rogresaive character of the | Barnsley Banking Company. ®3 
—, level country, and where tne works are | Hull Shipp Trade ; the consequent continuous If no allotment is made the deposit will be returned =} 
eaviest the material is chalk, which is most favourable | growth of the Railway traffic between Hull and South | in fall, and if a less number of Shares than ar ‘ 


H 


for Railway construction. and West York-hire; and the o a of new | for be allotted, the surplas of the Deposit en Apo 
For some miles out of Hull the Line will open out the | sources of mineral traffie, a very a of earn- | tion will be applied towards the 

finest residential country in the neighbourhood, will | ings per mile of line may be confidently expected. Bu 

give a vigorous impulse to the development of that | assuming that the earnings only reach £6,000 per mile Prospectuses and Forms of Application may be 


ie oh od 
pte os 


A 
Td aad. Wiens by 


* 
district, and a valuable surourban traffic may be con- | of line per annum, such a return will be sufficient to | obtainedof any of the Banking Firmsabove mentioned ; og 
fidently looked for. yield a dividend on the estimated cost of the Railway | of the Brokers of the Company; and of the Secretary, Ae 

It passes for nearly five miles through the Magnesian tof the undertaking, after providing for interest on | at the Offices of the Company, Hull. $72St 
Limestone, which will form an additional source of s.and Debenture Stock, of 84 per cet. per annum. The SUBSCRIPTION will be OPENED on MONDAY, “an 
traffic, being close to the surface, practically inexhaust- | With respect to the above calculation, it must be | the 6th December, 1890, and be CLOSED on or before as 
ible, and already worked for building purposes. remembered that inasmuch as this is a Main Line, un- | THURS DAY, the 16th December, 1880. + 

The population of that part of Yorkshire, which will | encumbered with unprofitable branches, and as it is Hull, December 4th, 1830. 4 


be served by the Railway and existing | ines of other | probable that the estimated ear of £6,000 per mile 

Companies with which it will be connected, amounted, | wili be exceeded, a still better dividend than that indi- — 

nee & we 7 = 1871, : a gd ae cated above may be reasonably anticipated. Form oF APPLICATION FOR SHAKES. 

or according to the estimates for the present year The Dock will be without doubt exceeding! 

about 2,000,000. The following are a few of the t | remunerative, The present Hull Docks, notwithstand. | To the Directors of the Hall, Barusley, and West-Riding 

towns in the, West Riding cmbreced te a ar ing certain drawbacks in constructiun and other circum- Junction Railway and Dock Comp any, Hall. 

Leeds, Sheffield, Bradfcrd, Barnsley, efield, 4x, | stances by which this Company will not be affected a 

Dewsbury, Huddersfield, Batley, Keighley, Rotherham, | have paid an average dividend on ordinary stook of 5 a Having paid to — S eaet 

Mexborough. Pentefract, Cleckheaton, Heckmondwike | per cent. per annum from 1861 to 1878 inclusive. at ies Cinta taal nities ching 

Ossett, Shiplev, Morley, Bingley, Elland, Brighouse &c. The Albert Dock, the modera Dock at Hull Hall, ley, and West- J ion Reilway and 
The Line will command a large and remunerative | (and the only one w th which the proposed Dock can be Dock 4 I req oe a conte no 

Goods and Passenger traffic between Hull and the great | at all fairly compared), is estimated to yield a net return Company, y — 


i i i, i agree to accept such Shares (or any 
manufacturing districts of Yorkshire and Lancashire. per annum of £2,286 per acre. A similar rate of net of Shares, and 
The advantages to be obtained by the undivided | profit per acre, if earned by the proposed new Dock, | the ferther s aac Sebitanvenenting sana 
ownership and uncontrolled working of a Railway and | will yield a net Revenue of £105,100 per annum, being fas Fume oF Oe 8 —, aan 
Dock combined, can hardly be overrated. The Dock | more than @ per cent. on the estimated cost of the Dock aol omp any, 


will act as a feeder~a constant source and attraction of | portion of the undertaking, after viding for interest Desesnber, 1058, Deeuiannen Barnsiey 

Goods traffic, in both directions, on Loans and Debenture Stock. ve ea weet Boing. See Rai! _— Dae Company 
The North-Eastern Railway Company has paid an The above separate estimates of profit give to Invest- | |. respect of the Shares to be cs cietaah 

Average Dividend on its Consols (Ordinary Stock) over | ors a prospect of a highly satisfactory dividend on the _ Signatare ste 

the past 10 years of £7 18s 6d per cent. per annum, the | whole of the authorised Share Capital of the Company, en WM 


dividend for the half-year ending 30th JUnne, 1880 (the | after providing for interest on the £1,000,000 borrowin 
worst half generally in regard to earnings), being at the saul of tee Cesena, 8 TRORIORES cccconccceesnce- cco ccnaneqepeoccnre 


ce AR 


vay? 
er 


Pe 
ns a Se, fee 


= of 8 per an oo apm — — a The Direetors, who have with many others subscribed Profession or Occupation eee 
n years preceaing the recent long perio pression | largely towards the expenses of carrying the Company's Date .......+--- enaealines * 
having been 9} per cent. per annum. Act through Parliament, entertain a thorough conviction Addition to be filled up if the Applicant wishes to pay 


The Hull and Selby Railway, previous to its purchase | of che soundness of the undertaking, based upon prac- | “™ "it oo allotment 


by the North-Eastern Railway Company, was leased by | t:cal knowledge of the trade uirements of the Town up 
them in 1845 at a guaranteed dividend of 10 per cent. | and Port of Hull, and of the Districts with which it is | “™!¢® may be allotted 
per annum; in spite of the fact that the lease included | proposed to place it in independent communication. CID cactecesttininetiensntviceenne 


HULL, BARNSLEY, AND WEST RIDING JUNCTION 
RAILWAY AND DOCK COMPANY. 


on allotment ia full all Shares 
to me. 





Mt teak 
Eee 





Messrs Mu.uiens, MarsHatt, and Co., Lombard street, and Messrs James Carpet and Co., Throgmorton street, a 
having been appointed Brokers to the Company, will, on application, supply copies of the Prospectus, Forms of Appli- aa 
cation, and furnish any information that may be required.—By order, J. LAWRENCE, Secretary. ‘ =f 

Hull, December 4th, 1880. y 4 
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PHILADELPHIA AND READING RAILROAD 
COMPANY. 


* 





The undersigned President of the above Company will be in London between the fifteenth 
and twentieth of December, to confer with Shareholders and Bondholders, and to submit a plan 


Eo eS ati ipa 
we oe 


a Rag MR ON. 


now prepared for the immediate restoration of the Company to credit and prosperity. 
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As an attempt may be made at the next election to control the management of the Company 
in the interest of a rival Corporation, Shareholders are cautioned against giving Proxies until after 
the receipt of a Statement of the Affairs of the Company containing plan of Capital Re-organisation, 
which will be mailed from Philadelphia direct to each Shareholder within a week. 


FRANKLIN B. GOWEN, 
. President. 
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Philadelphia, November 30, 1880. 
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UNDER CONCESSION FROM THE GOVERNMENT. OF MALTA. 


THE MALTA RAILWAY COMPANY, LIMITED. 


Incorporated under the Companies Acts of 1862 to 1880, by which the Liability of Shareholders is Limited to the Amount of their Shares, 


CAPITAL £60,000, IN 6,000 SHARES OF £10 EACH, 
Bearing a Guaranteed Interest of 5 per Cent. during construction, with Borrowing Powers. 


DIRECTORS. 


i ington, London, | Charles Egerton . Albert Mansions, London, an 
George Cavendish Taylor, Bete sas Railway. —— nner James H. Sevier, dy ed terrace, Victoria shrest, eke” re. 
Osbert Henry’ Howarth, Esq., A.M.Inst.C.E., 70 Queen street, London. Frederick Thomys mn, Esq., Merchant, Urmston Lodge, Wimbledon park, Surrey, 

AGENTS AND BANKERS IN MALTA—Messrs Jamcs Be'l and Co., Valletta. 

BANKERS IN LONDON—The Capital and Counties Bank, Limited, 39 Thread ieedle street, London, E.C., and Branches. 
SOLICITORS—Messrs Lane and Monro, 11 Queen Victoria street, London, E.C. 
ENGINEERS—Messrs Wells-Owen and Elwes, M.M.Inst.C.E., 7 Westminster chambers, Westminster. 
AUDITORS—Messrs Cooper Brothers and Co., 14 George street, Mansion House, London, E.C. 
SECRETARY—W. A. F. Blakeney, Esq. (late Assistant District Superintendent on the London and North-Western Railway). 
OFFICES—18 St Helen’s place, Bishopsgate street, London, E.C. 


— 











ri roval of the Home Government a concession for the con- | the nature and extent of the traffic to be accommodated, and that the line 
sentient bs ine of railway from Valletta to Notabile has been granted will probably be worked at less than 50 per cent. of the receipts, it will be 
| for 99 years by the Government of Malta to the Malta Railway Company, | seen that the undertaking can hardly fail to prove highly remunerative. 

Limited. A ene been ns into a we > ot : ae gentle- 
i ttached to the railway may be gathered from the fact | ™@0 Of great experience in the construction of railways in at the 

cd the eeaeaelies of a tunnel under the lines of fortifications has been th pe -ag line with parts of Europe, who has undertaken to construct 
sanctioned by the Government, who have also assured to the Company, ti e f . e, with stations, Selagraphs, and rolling stock, to the satisfac- 
during the next five years, the privilege of any extensions of the line. ion of the Engineers, for the sum of £58,500, and to complete and open 


“e the railway for traffic by the 3lst December, 1881. 
The railway will be constructed under the supervision of a board of | “phe contractor has also undertaken to pay interest at £5 per cent. per 


engineers appointed jointly by the Malta Government, and by the officer | sunnm on th ‘de ital of th : : 
cogincer arpa Joel aevinvers at ‘Malia, representing’ the. Home | Smatm.on the paidap capital of the, Company during construction and 
Government. ae tate .. | give satisfactory guarantees for the due fulfilment of his contract. 

The Directors of the Malta Railway Company, Limited, invite subscrip The Malta Government have reserved the right at any time after fifteen 
tions for 6,000 shares of £10 each, forming the share capital of the | years from the date of opening, and upon giving six months’ notice. to 
Company, payable as follows :—£1 per share on application ; £1 10s per | acquire the Railway, &c., at a price equal to 17 years’ purchase of the 
share on allotment ; £2 10s per share on the 15th January, 1881; £2 10s | net receipts of the Company, upon an average of the three years next pre- 
per share on the 15th March, 1881; £2 10s per share on the 15th May, | ceding the giving of such notice, with 10 per cent. added for compulsory 
1831—£10. purchase, with a provision that if the average market value of the capital 

Subscribers will be allowed the privilege of paying up the whole of the of the Company during the said period of three years shall exceed the 
instalments on allotment, in which case interest at 5 per cent. will accrue | price to be ascertained as aforesaid, the Government shall pay a sum 
on the full amount from the date of such payment. = = ser a oe — such nem by way of adait aan te that price : 

The Island of Malta, the well-known British possession in the Mediter- plications ‘for Siusres, In the annexed form, may be made to the 
ome is aan the most densely populated portions of the world, the Bankers, or to the Directors, at the Company’s Offices, 18, St. Helen’s- 
r D, : ° inst 432 in England | Place, Bishopsgate-street, London, E.C., where prospectuses, forms of 
inhabitants nnmbering 1,400 per square mile, as again g ji ! i ) r 
and Wales, and 242 in the Isle of Man. sees cintion' ce tha’ Gans Seas all : a ot _ ew > sa — < 

The City of Valletta, the capital of the island, and great naval station, oor urther intormation may be obtained. 


: ] de 2 The following agre ti tered into by in- 
contains 60,000 inhabitants, in addition to a large military, naval, and spected at the noes of the Solicitors Aer: 9 by the Company may be in 
other floating population. : 


i. ; 28th July, 1880.—Between the Government of Malta and the Malta 

According to official returns the following steam and sailing vessels | Railway Company, Limited: The concession authorising the railway. 
entered and cleaaed at the Port of Valletta during the year 1879:— 16th November, 1880.—Between the Malta Railway Company, Limited, 
Entered—Steamers, 3,014; tons, 2,807,593: sailing vessels, 1,868; tons, 


28s and F. A. B. Geneste: Contract for the construction and equipment of 
215,915. Cleared—Steamers, 3,015; tons, 2,809,357: sailing vessels, 1,860; | the railway. 
tons, 212,758. 


As most of these steamers coal at Valletta, a large traffic will arise from 
passengers exploring the island during their stay by means of this 
railway. 


The line commences in the centre of the city, opposite the Grand Opera 


























EXTRACT FROM REPORT ON THE RAILWary BY THE ComPANY’s ENGINEER. 
The following table and actual results obtained from a similar railway con- 
structed in the Isle of Man are taken from the ate Engineer’s Report, to 
blo eeepenies attention is requested, and copies of which will be forwarded on 
application :— 








House, and passes underneath the fortifications by a tunnel 1,000 yards Island of Malta: Isle of Man. 
long. .It continues six miles and five furlongs across the island; through | Area of island, square miles ...........4..........0... __ 227 
or near the towns of Misida, Curmi, Birchicara, Balzan, Lia, Attard, | Population .................... tindhtnsnattencsadacestn see tenesy TSS006 eee 55,000 
Zebbug, Musta, Nasciar, terminating at the City of Notabile (or Citta | Po we et openers =, onan meaesennrercessnvneseee 1,400 veeeeees ae 
Vecchia), the ancient capital of Malta, near which are the Palace and = nition morse be eee en rn nonaticee Pser 
Gardens of Boschetto, and other attractions, which constitute Notabile P 7 rare Me ee sh wh " 
the great pleasure resort of the Maltese. we irre: am eT a 

| The railway will pass through a district containing a population of | Single journeys per head per annum, whole ati ° 
100,000 inhabitants, to accommodate which two terminal and seven inter-} population .................:ccseccctpeeesetessereeees TO oe aes 9.6 
em: waieee A ae, It will as resemble a Metropolitan ae served, including season se 196 

| tramway. and be wor y trains running at requent intervals, carryin ; aendsaheidecdoVsecoseiy en csbetongudubesss secstseeses RU ate nares 

| passengers at low fares. : ens 26am seein A 7s 334° 


The route has been surveyed by Mr R. Gervase Elwes, M. Inst. C.E. (of | Reeeipts per head of population served per 





Messrs Wells-Owen and Elwes, the Company’s Engineers), who has MMII os cces.ebevvcsnstncvsdccesscensccenennce sxsvonstonen Re IE 232 eisai 9s 9d 
carefully estimated the traffic likely to accrue to the line, ‘and assuming’ nee eee sake to 4 Bodin’ Stock 50 ooo peceiis Cee 
the receipts per passenger carried at only three-fouiths of the lowest fare | C°8# Of Ame per mile, including Rolling Stock . ont. , 





authorised by the Concession, “ It will be seon from the above table that should the receipts per head of the 











| peptiation served by the Malta Railway equal the revenue actually collected by 
{ oat — he Isle of Man Railway, it would amount to no less than four times that esti- 
The revenne from passenger traffic would amount to .................. 11,706 mated in this report. 
aie, parcels, &e. ...... nebgubeybuckavop vekiel panksskore aplaaiainsiis tose biics * * * * * * - + 
PRO ROG oss oc ccuscibedonctscanbnncentt ten EALLRUOI RIM isohessccchaeieiee s i j i 
_— : — “J should add that the traffic of the Isle of Man Railway is mainly derived 
Ded OIE is tio ive rap uns brian bcce de adineuctauies 12,138 — pomsogers, only > ae out of £20,105 gross receipts in 1878 having accrued 
edenting 50 ‘ vorking rom goods and minerals. 
ing 90 per cent. for working expemses .................001-0 ; re oii this to guard against the supposition that the favourable results of 
sentra OE AE RR TT, Ry WORE 6,609 the Isle of Man Railway are due to mineral or other abnormal traffic. 93 per 
interest and sinking fund, say 5} per cent. on £5,000 Debentures... 275 oa peesens ere Oe ee Se =o first, showing that 
MID csicasdissssiandignminncsscoicrsSuncbann 5,791 No. 
a 2 94 wesc = a share capital of the Company. THE MALTA RAILWAY COMPANY, LIMITED. 
reference to the following railways of similar gauge and description 
, i . ForM OF APPLICATION FOR SHARES. 
wil res ee te nae al aaees he Malta Government | 79 the Directors of the Malta Railway Company, Las, 18 St Helen’s place, 
’ hag a" BUS — Bishopsgate street, London, E.C. 
fe ei a with a population of 55,000 inhabitants, has 43 miles | Gentlemen, — Having paid into your Bankers the sum of £ , being the 
structed railway, or a mile of line for every 1,279 inhabitants, of | amount of deposit of £1 per share on shares of £10 each in The ta 


which 27 miles were constructed by the Isle of Man Railway Company at | Railway Com i and 
y (Limited), I hereby apply for that number of shares, agree 
a cost of £241,805, or nearly £9,000 per mile. This mallee om in | to accept ante ar any manor woth that may be alloted to me, and to pay 
addition to interest on its preference charges, £5 per cent., on the | £1 10s per share on allotment, and all further i ents, according to the terms 
Ordinary Shares of the Company, which are selling at a premium of the Prospectus of the Company, and I agree to become a member of the 
The Wynberg Railway, G miles in length, running from Cape Town out Congas, upon the ternis com Teed in the Memorandum and Articles of a in 
into the suburbs, -vas constructed at a cost of 750 or £15,792 poe tion, and I authorise you to p my name upon the Register of Mem 


mile, and serves about 45,000 inhabitants. This railway e for the respect of the shares so alloted. 


eect tt ANC CC a A 


reven Sigmature ..........-cccccserevececcecavertsessenavensesenenes . 

7 The Me it — ue equal to £7 4s per cent. on the above capital. Name (in IND gi cocisccovacsoqsecshevestocasaplicniatectannes 
: ao alta way, 6§ miles in , will run across the centre of the Residence .......-..ccseecencsessessecsenenennsnnnsnsnrenensenss 
of the and serve 100,000 inhabitants, or 15,004 mile of line. The cost Festesied OF OCCUPATION .....-...-.secerersneseersses a 
~ ie Railway, equi and delivered to Company in complete | 1 desire to pay in full on 5 OD anise SK snergrthekunailies 1880. 

| ea amount to £8,830 per mile. Bearing in mind _ MING, oiccssccetics siolsceccpsivaasirmseveonines : 


nsec ntseseesasintnernenpesesstesensespreseensnessesineerersnsisnpalibnsensai i i lle 
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